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1. Consolidated Results for the First Quarter ended June 30, 2020 (April 1, 2020 – June 30, 2020) 
(1) Consolidated Operating Results (year-to-date)          (Percentage figures represent year on year changes) 
 Net sales Operating profit Ordinary profit 

Million yen % Million yen % Million yen % 
Three months ended June 30, 2020 16,056 (19.2) 6,734 (26.7) 6,895 (26.1) 
Three months ended June 30, 2019 19,861 (0.6) 9,184 (4.1) 9,331 (4.0) 

 

 
Profit attributable to 

owners of parent 
Profit 

per share 
Diluted profit 

per share 
Million yen % Yen Yen 

Three months ended June 30, 2020    4,618 (26.2)             18.51             18.47 
Three months ended June 30, 2019 6,258 (2.8)             24.84             24.79 
Note: Comprehensive income (million yen): Three months ended June 30, 2020: 4,662 －26.1% 

Three months ended June 30, 2019: 6,307 －2.3% 
(2) Consolidated Financial Position  
 Total assets 

(Million yen) 
Net assets 

(Million yen) 
Equity ratio 

(%) 
As of June 30, 2020 214,311 180,222 83.2 
As of March 31, 2020 219,133 183,980 83.0 
Note: Equity capital (million yen): As of June 30, 2020   : 178,340 

As of March 31, 2020: 181,939 
 
2. Dividends 

 Dividend per share (yen) 

(Reference date) First quarter 
- end 

Second quarter 
- end 

Third quarter 
- end 

Fiscal year 
- end Total 

Year ended March 31, 2020 ― 25.60 ― 29.80 55.40 

Year ending March 31, 2021 ―     
Year ending March 31, 

2021(Forecast)  27.75 ― 27.75 55.50 

Note: Revision of dividend forecast for this period: Yes 
 

3. Forecast of Consolidated Financial Results for the year ending March 31, 2021 (April 1, 2020 – March 31, 2021) 
 (Percentage figures represent year on year changes) 
 Net sales Operating profit Ordinary profit Profit attributable to 

owners of parent Profit per share 
Million yen % Million yen % Million yen % Million yen % Yen 

First half 32,450 (16.4) 13,300 (25.7) 13,600 (25.3) 9,100 (25.6) 36.49 
For the year 67,300 (13.9) 27,200 (24.5) 27,800 (24.3) 18,400 (10.8) 73.81 

Note: Revision of financial forecast for this period: Yes 
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* Notes  
(1) Changes in significant subsidiaries during the term (Changes in specific subsidiaries accompanied by changes in the scope  

of consolidation): None 
         
(2) Use of simplified accounting method and special accounting policy for quarterly financial reporting: Yes 

Calculation of tax expenses 
Taxes are calculated by determining a reasonable estimate of the effective tax rate, after the application of tax effect 
accounting, for income before income taxes in the current fiscal year (including the First quarter). Quarterly income 
before income taxes is then multiplied by this estimated effective tax rate to calculate taxes. 
 

(3) Changes in accounting principles, estimates and retrospective restatement 
1) Changes due to revision of accounting standards: None 
2) Changes other than in 1)                                      : None 
3) Changes in accounting estimates                         : None 
4) Retrospective restatement                                    : None 

 
(4) Number of shares outstanding (common shares) 

1) Shares outstanding (including treasury shares) 
As of June 30, 2020   : 313,250,000 shares 
As of March 31, 2020: 313,250,000 shares 

2) Treasury shares 
As of June 30, 2020   : 64,072,959 shares 
As of March 31, 2020: 63,717,259 shares 

3) Average number of shares outstanding for each period (cumulative term) 
As of June 30, 2020   : 249,443,816 shares  
As of June 30, 2019   : 251,889,041 shares 

Note: Treasury shares includes 482,400 shares as of June 30, 2020 held by the USS employee stock ownership plan trust.  

   
* This quarterly financial results is not subject to the audit procedure. 
 
* Cautionary statement regarding forecasts of operating results and special notes                              

(Note regarding the forward-looking statements)  
Forward-looking statements in these materials are based on information available to management at the time this   
report was prepared and assumptions that management believes are reasonable. These statements are not promises by 
the Company regarding future performance. Actual results may differ significantly from these statements for a number 
of reasons. 

             
(Supplementary explanatory documents)                                                            
Supplementary explanatory documents will be posted on the Company’s website on August 3,2020. 












