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I FZEZ7F—Z(EE) Main Financial Indicators(Fiscal Year)

(BAL:-AAA. FH. . AL % .~ Unit: Million Yen, Thousand Shares, No. of Companies, People, %)

g | BEI0E
R | g
H B Item 2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 A_:/ii‘ZYEéhange
VS. Prev. yea (10 year period)
EERERE Consolidated Operating Results
b= Net Sales 16,971 21,623 26,008 33,819 42,425 50,484 60,243 64,568 69,801 66,549 59,849 A 10.1 13.4
EEFE Operating Income 6,927 8,837 11,345 15,335 18,017 20,673 23,103 24,817 27,200 22,568 21,940 A 238 12.2
BEME Ordinary Income 6,520 8,693 10,859 15,382 18,207 21,096 23,544 25,360 27,490 22,503 22,511 0.0 13.2
LEAMERIZE Net Income 3,543 4,493 5,489 7,645 8,907 11,814) 13,203| 14,390 15,200] 12,003} 12,717 5.9 13.6
EHERBUK AR Consolidated Financial Position
WEE Total Assets 51,395 62,315 80,929 88,979 92,538] 115,704 131,908 146,172 150,737 138,370} 142,164 2.7 10.7
HERUES Cash and Deposits 17,097 11,595 21,477 15,356 15,168 15,818 19,995 21,149 26,280 18,445 29,681 60.9 5.7
81& Total Liabilities 23,607 29,624 46,209 44,603 24,284 29,901 33,841 40,184 33,159 23,428 23,773 1.5 0.1
HRFEE Interest Bearing Debt 12,159 13,462 28,858 25,579 7,331 7,490 5,200 5,355 3,064 2,716 1,806, A 33.5 A 174
& E Total Net Assets 27,787 32,690 34,720 44,376 68,254 85,803 98,067| 105,988 117,577| 114,941] 118,390 3.0 15.6
B2 &R Owners’ Equity 27,600 32,266 34,402 43,812 67,497 84,877 97,391 104,985| 117,130] 114,771] 118,146 2.9 15.7
1Y T—4 Per Share Information
EPS(H) EPS(Yen) 206.40 168.68 205.68 279.47 300.72 377.69 407.08 447.12 475.14 382.72 418.85 9.4 7.3
EEE) Dividend per Share(Yen) 5.0 20.0 30.0 40.0 50.0 65.0 80.0 100.0 145.0 165.0 168.0 1.8 42.1
ZDih Others
HERER Operating Margin 40.8 40.9 43.7 45.3 42.5 40.9 38.4 38.4 39.0 33.9 36.7 - -
ROE ROE 18.2 15.0 16.5 19.5 16.0 15.5 14.5 14.2 13.7 10.4 10.9 - =
ROA ROA 14.5 15.3 15.2 18.1 20.1 20.3 19.0 18.2 18.5 15.6 16.0 - -
(L] Dividend Payout Rate 2.4 11.9 14.6 14.3 16.6 17.2 19.7 22.4 30.5 43.1 40.1 = =
HE&EALR Owners’ Equity Ratio 53.7 51.8 42.5 49.3 72.9 73.4 73.8 71.8 77.7 82.9 83.1 - -
FITFERRE(BE 2HRBRC)  Number of Shares Issued(Excluding Treasury Stock) 26,487 26,637 26,825 27,411 30,813 31,980 32,342 31,932 32,024 30,590 29,759 A 27 1.2
BoKRAHK Treasury Stock 0 - 0 1 1 1 144 671 671 2,105 2,936 39.5 161.0
HERKEH On-site Auction Members 18,912 22,329 25,023 27,622 30,195 34,420 37,157 40,959 42,751 43,307 44,317 2.3 8.9
CISUYs-tvh=E# CIS (Internet) Members 3,422 4,619 6,755 9,221 11,429 12,286 16,338 17,465 19,995 22,273 23,565 5.8 21.3
TVEE)EEH TV(Satellite Auction) Members 2,943 4,278 5,170 5,936 6,419 6,768 6,648 6,132 5,637 5,098 4,599 A 938 4.6
L E Auction Sites 9 10 11 11 12 14 16 18 18 18 17 A56 6.6
WHEEH Employees 549 606 680 1,017 1,177 1,376 1,513 1,618 1,742 1,721 1,516/ A 11.9 10.7

XCISUVI-2INE BB LUTVHEIR)RE~DASEHELTHELETHIIENKRDHOND=8, CISUVI-29NEE - TVEE)SBINTHESEERYET,

* All CIS(Internet) and TV(Satellite Auction) members are also on—site auction members because on—site membership is a requirement for these other two membership categories.




I—1—(1) HEEXREE

ERZDHEFE(EFLE) Automobile Industry Statistics (Calendar Year)

(BAI: FE.% .~ Unit: Thousand Vehicles, %)
B 105
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 FHIRIHE
16 yeor periog)
FEEHREHN ZERE Ordinary Cars 3,987 4,095 4,059 3,966 4,027 3,962 3,928 3,715 3,433 3,212 2,921 A 3.1
o of Registered New | g2 BH 2 |Mini Cars 1,873 1,867 1,847| 1,826] 1,800 1,890 1,923| 2,023| 1,919 1,869| 1,688 A 10
=5 Total 5,861 5,963 5,906 5,792 5,828 5,853 5,851 5,739 5,353 5,082 4,609 A 24
(ERE =) (YoY changes)| (A 0.3) 1Dl @Aa09] (A19 (0.6) (0.4) 0.0 (A1.9] (A67] (A5D] (493 -
PEEEZKEH [ZERE  |Ordinary Cars 5,464 5,595 5,532| 5,363 5,322| 5,252 5,235| 5,029 4,571 4,298] 4,045 A 3.0
o of Registered |82 E1E)E |Mini Cars 2,468 2,618 2,663 2,803| 2,872 2,749] 2,870 3,037| 2,958] 2,880] 2,652 0.7
&5t Total 7,932 8,213 8,195 8,167 8,195 8,001 8,106 8,066 7,530 7,178 6,698 A 17
(ERE) (YoY changes)| (A 0.3) (3.5)] (A02)] (A03) 0.3)] (A 2.4) (1.3)] (A05)] (A6D] (A4D] (A6.7) -
BEERAEEH |55t Total 71,726 72,652| 73,411| 73,992 74,217| 74,658 75,689 75,862 75,718| 75,531} 75,327 0.5
No. of Vehicles Owned (=) (YoY changes) (1.3) (1.3) (1.0) 0.8) (0.3) (0.6) (1.4) 0.2)] (A0.2)] (A02] (AO0.3) -
XEBBENL/NX, hﬁ\ybiréad}’*ﬁéﬂﬁbr&tﬁd‘
(KT 2EZEHEHIEESS. (#) BABHERTHIEES. () BRABEBEIESR)
* All kinds of vehicles are listed, including light vans, buses, and trucks.
(Sources: Japan Mini Vehicles Association, Japan Automobile Dealers Association, Japan Automobile Manufacturers Association, Inc.)
FHEERERSSUTHERREROHRE (BF)
(F4&/Thousand Vehicles) No. of Registered New Vehicles and Used Vehicles (Calendar Year)
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I—1—(2) HAHFEEHEHDEFE(ELE) Used Car Exports by Area (Calendar Year)

(Bfir:F4&.% .~ Unit: Thousand Vehicles, %)

e | 021

1999 | 2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 EH R R

VS. Prev. yea Ave YoY Ch.“mge

(7 year period)

757 REER  UAE - - - 87 108 144 113 116 122 98 89 A 8.4 0.3
Za—P—35UF New Zealand - - - 125 144 135 132 96 101 59 57 A28 A 105
m72UAh South Africa - - - 14 22 37 31 31 38 47 55 15.7 21.6
ov7 Russia - - - 42 68 120 268 389 478 563 53 A 90.6 3.2
F1) Chile - - - 8 14 27 47 60 96 123 51 A 58.8 29.3
=7 Kenya - - - 11 13 16 18 24 42 40 44 10.2 21.6
NTSTFoa Bangladesh - - - 13 9 7 10 14 18 29 37 26.5 16.0
A1FXYR UK - - - 29 55 57 31 24 24 10 4 A 539 A 228
Z D1t Other — — — 271 277 289 285 380 379 374 282 A 24.6 0.6
=111 Total - - - 603 712 835 940| 1,137| 1,302| 1,347 675 A 49.8 1.6

(LA EREEBERERESR)

X HEEHEHIF2002E Mo KA BEINFELT,
(Sources: International Auto Trade Association)
*Started compiling used car export data from 2002.

PHEHEEH(EE)
(F%/Thousand Vehicles) Used Car Exports by Area (Calendar Year)
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IO—1—(3) FEEFA—F,F—0232MHd5 55 (JEFE) Market Share by Auction Site Category (Calendar Year)

(B FH. % .~ Unit: No. of Thousand Vehicles, %)

i | BEIOF
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 TR
Avg YoY Change|
VS. Prev. year (10 year period)
%% Company-affiliated 3,226 3,564 3,830 4,099 4,261 4,706 5,613 5,831 5,876 6,123 4,773] A 22.1 4.0
[¢;:154:9) (Share) (63.4) (66.2) (66.8) (67.8) (68.2) (69.0) (70.5) (70.5) (69.8) (69.0) (68.8) - -
JUZR JU-affiliated 1,247 1,182 1,170 1,127 1,135 1,216 1,309 1,362 1,396 1,495 1,239 A 17.1 A 0.1
[¢;:3p4:9) (Share) (24.6) (21.9) (20.4) (18.6) (18.2) 17.8) (16.4) (16.5) (16.6) (16.9) (17.9) - -
A=h—+F(—5—% Manufacturer/Dealer—affiliated 608 641 734 819 849 896 1,042 1,078 1,146 1,254 925 A 26.2 4.3
(k) (Share) (12.0) (11.9) (12.8) (13.6) (13.6) (13.2) (13.1) (13.0) (13.6) (14.1) (13.3) - -
A&t Total 5,083 5,387 5,736 6,046 6,246 6,819 7,965 8,271 8,419 8,873 6,938] A 21.8 3.2

(W BRITA—XFMA—1 )
(Source: Monthly Magazine Used Car)

XA — A —0av HREH(EE)
(F&/Thousand Vehicles) Market Share by Auction Site Category (Calendar Year)

9,000 -
8,000 — — [ | O4—f—-74-5—%
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— BJUZ
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2,000 Ot%%R
' Company-affiliated
1,000
1999 ‘ 2000 ‘ 2001 ‘ 2002 ‘ 2003 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 (FE%/CY)
BER e F—=02a 2EDOREZEXRLTILEICLVEESN TSRS )
JUFRerreemeeenees BAPHERTESRETOFHEMRPTEHERTHLMASICLYEESNTNORE
I=h— T == Fr e BEEA-I-BLUZOBEESHELIEIA-I-RT(—-T-ICKYEESNSL5
Company-—affiliated=*==*==ssesue= Sites operated by a company engaged primarily in the auto auction business.
JU-affiliated========ssssacanuns Sites operated by prefectural used car sales associations of Japan Used Car Association.

Manufacturer/Dealer—affiliated* - = * Sites operated by auto manufacturers, their subsidiaries or dealers.




OI—1—(4) F—F,F—0>3Z2F ) —TFIHZE#HTT (FLE) Market Share by Auto Auction Industry Group(Calendar Year)

(BfI:FH.% .~ Unit:No.of Thousand Vehicles, %)

BEI10E

FL—7% 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 Aii?ﬁaﬁe

Group Name (10 year period)

BE | Y7 | AR | YT | AR | YT | AR | YT | AR | YT | AR | YT | AR | YT | AR | YT | AR | YT | AR | Y7 | AR | L7 | BB | VT

Vehicles| Share |Vehicles| Share [Vehicles| Share |Vehicles| Share [Vehicles| Share |Vehicles Share |Vehicles| Share |Vehicles Share |Vehicles Share [Vehicles| Share |Vehicles| Share ]Vehicles Share
USS 1,078 21.2[ 1,176 21.8[ 1,318 23.0[ 1,530 25.3[ 1,672 26.8[ 2,053 30.1 2,576 32.3[ 2,761 33.4 2,873 34.1 3,080 34.70 2,347 33.8 8.1 1.3p
JAA 323 6.4 320 6.0 349 6.1 351 5.8 614 9.8 643 9.4 707 8.9 699 8.5 703 8.4 716 8.1 583 8.4 6.1 0.2p
TAA 167 3.3 223 4.1 304 5.3 372 6.2 415 6.7 460 6.8 566 7.1 623 7.5 690 8.2 759 8.6 551 7.9 12.6 0.5p
(_IAA 167 3.3 220 4.1 256 4.5 299 4.9 322 5.2 404 5.9 465 5.8 511 6.2 503 6.0 541 6.1 413 6.0 9.5 0.3p
—)Z\Z:r:: 319 6.3 301 5.6 300 5.2 328 5.4 346 5.6 329 4.8 357 4.5 387 4.7 369 4.4 392 4.4 309 45| A 0.3 A0.2p
KCAA 134 2.7 158 2.9 154 2.7 156 2.6 160 2.6 171 2.5 189 2.4 188 2.3 208 2.5 229 2.6 234 3.4 5.7 0.1p
LAA 32 0.6 62 1.2 66 1.2 71 1.2 109 1.7 136 2.0 286 3.6 340 4.1 319 3.8 309 3.5 213 3.1 20.5 0.3p
%%1% 2,859 56.2[ 2,923 54.3[ 2,985 52.0( 2,937 48.6 2,604 41.6[ 2,619 38.5[ 2,816 35.4[ 2,760 33.3[ 2,750 32.6[ 2,844 32.0] 2,286 32.9] A2.2 A23p
Ind%sicﬁrynﬁjtal 5,083/ 100.0) 5,387 100.0f 5,736 100.0] 6,046 100.0| 6,246 100.0[ 6,819 100.0] 7,965 100.0] 8,271 100.0( 8,419/ 100.0| 8,873 100.0] 6,938 100.0 3.2 |

(BT BRIT2A—RFA—1 )
(Source: Monthly Magazine Used Car)

USSUTTH#E ERTN—TH T T 2009FEERTN—TRHHEREH T
(%) USS Share (%) Changes in Market Share Market Share in 2009
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I—1—(5) F—rF—20>3>84

BEHS 2T (JBELE) Ranking of Auto Auction Sites by Number of Consigned Vehicles(Calendar Year)

(BfI: 8. %. FH ~ Unit:No. of Vehicles, %, Thousand Yen)
. . oL 5 47-L
20004 HEAH miva | omwE | o\PHEY | imgTomany |00
&2 Asm . No. of Consigned Vehicles No. of Contract IS SRR Average No. of &L
=54 Site Name . Average Price per .
2009 ERE Contracted [Completion Contracted Consigned 2008
Ranki PP i R . i i Ranki
anking 2009 2008 Yo Ghanges Vehicles ate Vehicle Vehicles per Auction anking
1 USSE R USS Tokyo 613,948 767,724 A 20.0 388,040 63.2 819 12,279 1
2 HAAF HAA Kobe 412,914 455,475 A 93 222,220 53.8 676 8,427 2
3 USSETHE USS Nagoya 318,869 381,170 A 16.3 195,841 61.4 820 6,508 3
4 CAAFE] CAA Chubu 214,824 270,026 A 20.4 125,938 58.6 576 4,476 5
5 JUIE & JU Gifu 208,858 230,396 A 93 95,977 46.0 404 4,262 6
6 USSHiE USS Yokohama 208,807 285,057 A 26.7 108,762 52.1 489 4,261 4
7 JUIBE JU Saitama 171,538 195,134 A 12.1 103,963 60.6 553 3,363 9
8 USSHhM USS Kyushu 168,667 212,237 A 20.5 86,183 51.1 468 3,373 7
9 TS5AAA/NL/N RS Arai AA Oyama(Vans & Trucks)| 149,175 176,301 A 154 77,865 52.2 642 3,044 11
10 RALF—5 Bay—Auc 128,979 179,600 A 28.2 76,990 59.7 521 2,580 10
XAHITA—RMA—1Z2EIZ. BEA V23085 DOAEFRELTEYET,

* This ranking concerning for Real Auto Auction Site is made based on Monthly Magazine Used Car.




I—1—(6) HgdEF—FrT—0o3 REHEEHSF 20 (JFLE) Ranking of Auto Auction Sites by Number of Consigned Vehicles by Area (Calendar Year)

(B &, % ~ Unit:No. of Vehicles, %)
JeiEEMER  Hokkaido BitX  Tohoku BER-FB{EHiX  Kanto-Koshinetsu
BHFZEH  No. of Consigned Vehicles 212,544 BHFZEH  No. of Consigned Vehicles 320,064 BHFZEH  No. of Consigned Vehicles 2,546,509
MG TT No. of Consigned Vehicles Share 3.1 MG TT No. of Consigned Vehicles Share 4.6 MG TT No. of Consigned Vehicles Share 36.7
JIE4sE HaE x7 Bz HmE x7 Bz HamE 17
R A E3FA Site Name No. of Consigned | Share in N B3 EA Site Name No. of Consigned | Share in A B3 Site Name No. of Consigned | Share in
ankmg Vehicles the Area Rankmg Vehicles the Area Rankmg Vehicles the Area
1 USS#LiR USS Sapporo 120,523 56.7 1 USSHL USS Tohoku 92,219 28.8 1 USSR USS Tokyo 613,948 24.1
2 JUAL1R JU Sapporo 27,659 13.0 2 JUE Ik JU Miyagi 63,619 19.9 2 USSR USS Yokohama 208,807 8.2
3 FLIRAA Sapporo AA 19,395 9.1 3 TAAR L TAA Tohoku 53,227 16.6 3 JUIBEE JU Saitama 171,538 6.7
FER#IX  Chubu JEEEHX  Kinki FE-mE##KX  Chugoku- Shikoku
BHFZEH  No. of Consigned Vehicles 1,391,954 BHFZEH  No. of Consigned Vehicles 1,192,607 BHFZEH  No. of Consigned Vehicles 364,498
MG TT No. of Consigned Vehicles Share 20.1 MG TT No. of Consigned Vehicles Share 17.2 MG TT No. of Consigned Vehicles Share 5.3
[i:ts ma ¥x7 || EfE gE# | Y17 || ER T 17
L '%'i%% Site Name No. of Consigned | Share in . '%'i%% Site Name No. of Consigned | Share in . '%'i%% Site Name No. of Consigned | Share in
Ranking Vehicles the Area Ranking Vehicles the Area Ranking Vehicles the Area
1 USS&TE USS Nagoya 318,869 22.9 1 HAA®F HAA Kobe 412,914 34.6 1 USSE L USS Okayama 69,219 19.0
2 CAAFER CAA Chubu 214,824 15.4 2 RAA =0 Bay-Auc 128,979 10.8 2 LAAPYE LAA Shikoku 61,275 16.8
3 JUIK B JU Gifu 208,858 15.0 3 USSKBR USS Osaka 107,379 9.0 3 JULE JU Hiroshima 61,058 16.8
- 2009 Rl A 17
Ju - ihfE# X Kyushu:Okinawa Market Share by Area in 2009
W ZEEH  No. of Consigned Vehicles 695,881 eimE X
B &7 No. of Consigned Vehicles Share 10.0 _ HONEgo 3T1\{% imE
& A oz . X i 19
“lE{J_ '%i%% Site Name No. ofu(l;onsigned Share in b WL EpE Hokkaido 3.1%
Ranking Vehicles the Area Kyushu- E:ﬂ:
. 0,
1 USSALM USS Kyushu 168,667 | 24.2 Okinawa 10.0% Tohoku 4.6%
2 K%A;j“ﬁ' KCA:;“;“A“*’ 103,462 14.9 £ (%] Chugoku*
Tohoku Shikoku 5.3% =45
3 TAAZLM TAA Kyushu 85,058 | 12.2 R BAR - F Sk
L F Kanto-
R AR A—RFA—1 ) Kinki B - FERBE oo Koshinetsu
(Source: Monthly Magazine Used Car) Koshi Sl 36.7%
thiE - DE#R oshinetsu

Chugoku_=Shi koku

Chubu
A - R
Kyushu - Okinawa

nto -
§

R &R
Chubu 20.1%



O—2—(1) USST ) —TRBEIF—rT—2> 3 FEFHE(FEE) Auto Auction Results at USS Group Auction Site(Fiscal Year)

(Bfsz: [\, &. % .~ Unit: No. of Auctions, No. of Vehicles, %)

FfER mEH RHIE# R
aEL Site Name No. of Auctions Held No. of Consigned Vehlcl~es No. of Contracted Vehlc’le.s Contract Completion Rate
2010.3 2009.3 2010.3 2009.3 Yo%giies 20103 2009.3 Yoﬁ?g;{ies 2010.3 2009.3

R Tokyo 50 50 612,787 724,036 A 154 395,911 410,630 A 3.6 64.6 56.7
AT E Nagoya 49 50 331,018 356,034 A 7.0 206,740 194,517 6.3 62.5 54.6
K Yokohama 49 49 206,125 262,460 A 215 110,228 132,218 A 16.6 53.5 50.4
JL Kyushu 50 49 170,756 201,598 A 153 89,703 96,079 A 6.6 52.5 47.7
FLUR Sapporo 50 49 122,751 154,683 A 20.6 72,069 84,441 A 147 58.7 54.6
N Osaka 50 50 107,720 145,921 A 26.2 65,254 76,155 A 143 60.6 52.2
E Ryutsu 51 50 104,861 150,822 A 30.5 33,891 50,259 A 32.6 32.3 33.3
RETLE R-Nagoya 49 49 93,081 121,520 A 234 73,947 95,014 A 222 79.4 78.2
Bit Tohoku 51 49 89,809 119,590 A 249 59,850 76,408 A 217 66.6 63.9
&%l Sizuoka 49 49 86,550 110,583 A 217 45,686 51,592 All4 52.8 46.7
HE Gunma 49 49 81,624 106,723 A 235 48,001 56,999 A 158 58.8 53.4
12 Fukuoka 50 49 77,235 102,806 A 249 25,959 33,509 A 225 33.6 32.6
i L Okayama 50 50 68,676 91,133 A 246 31,956 41,512 A 23.0 46.5 45.6
BE Saitama 50 50 58,856 80,212 A 26.6 26,457 29,199 A 94 45.0 36.4
HE Kobe 49 50 41,880 61,808 A 322 22,577 29,218 A 227 53.9 47.3
e Nigata 51 49 27,513 35,389 A 223 13,859 17,969 A 229 50.4 50.8
Jb R Hokuriku 49 49 27,075 34,485 A 215 15,677 19,206 A 184 57.9 55.7
& [ Fujioka 38 49 19,198 42,833 A 55.2 5,193 12,877 A 59.7 27.0 30.1
HwEE Total 884 889 2,327,515 2,902,636 A 19.38| 1,342,958 1,507,802 A 109 57.7 51.9
HREF DB 1 —RERKEH
Reusable Vehicle Auction Data 474,114 549,976 A 13.8 294,048 320,516 A 8.3 62.0 58.3

KEERGIZTOEELTIL, FR22F1AZ1>THESBLMELEL,

* Fujioka was integrated into Gunma on January 2010.




I —2—(2) USST)L—TF—FF—2> 3 FRHEFE(EE) Monthly USS Group Auto Auction Results(Fiscal Year)

(BifHi: & . % .~ Unit: No. of Vehicles, %)

4R 5R 6R 7R 8A 9R LHA 108 118 128 1A 2H 3R TH#A EE
Apr May Jun Jul Aug Sep First Half Oct Nov Dec Jan Feb Mar |Second Half] Fiscal Year
HmEH (20085 E
No. of 2008 Year |1298,131 247,203| 243,938 255,393 215,730| 257,255( 1,517,650( 288,178| 254,311 209,181 186,974 | 199,158 247,184 1,384,986 2,902,636
Consigned S
. B IR
Vehicles  |v4y Changes 8.5 10.1 0.8 16.2 10.1 11.7 9.4 176, A 2.6 A32 A16.5 A243 A 236 A 9.7 A 0.6
20094 &
2009 Year 230,469 168,335 177,611 195,339 158,138| 182,241 1,112,133| 217,763 201,513| 182,285 175,235 193,991 244,595 1,215,382 2,327,515
s
YoY Changes|| A 22.7 A 31.9 A 27.2 A 235 A 26.7 A 29.2 A267 A244 A208 A129 A63 A26 Al10 A 122 A 198
BAEH  |20085FE
No. of 2008 Year ||157,577 133,790| 136,427 142,340 114,909| 139,761 824,804| 142,976 115,052 90,613 91,379 110,020| 132,958 682,998 1,507,802
Contracted N
Vehicles =
¢ YoY Changes 12.3 45 A 6.2 4.7 A 35 Al.4 1.8] A 2.1 A 209 A20.0 A27.0 A27.7 A 252 A 20.6 A 9.7
20094 &
2009 Year |1121,077 94,693| 106,849 117,816 93,367 109,827 643,629( 126,930 110,332 95,640 101,938 117,784 146,705 699,329 1,342,958
s
YoY Changes|| A 23.2 A 29.2 A 21.7 A 17.2 A 18.7 A 21.4 A220 Al11.2 A4 5.5 11.6 7.1 10.3 2.4 A 109
R 20084
Contract 2008 Year 52.9 54.1 55.9 55.7 53.3 54.3 54.3 49.6 45.2 43.3 48.9 55.2 53.8 49.3 51.9
Completion 20094 &
Rate 2009 Year 52.5 56.3 60.2 60.3 59.0 60.3 57.9 58.3 54.8 52.5 58.2 60.7 60.0 57.5 57.7
H S 8- e $ugipE
(%) No. of Consigned Vehicles & No. of Contracted Vehicles Change Rate
25.0
—_— A IR
15.0 "\—___/\ No‘.:':)f Consigned
Vehicles Change
50 Pl Rate
A 50 N ~— N\ d —
A 150 N\ N\ ~ —— A MR
’ No. of Contracted
L Vehicles Change
A 250 \W Rate
A 350
2008.4 2008.6 2008.8 2008.10 2008.12 2009.2 2009.4 2009.6 2009.8 2009.10 2009.12 2010.2




M—1—(1) ZEBEDEBF I AN DT Segment Information by Business Category

(BAL:BBM. % ~ Unit: Million Yen, %)

- 10 -

1 BE10F
20003 | 20013 | 20023 | 20033 | 20043 | 20053 | 20063 | 2007.3 | 20083 | 20093 | 20103 TR
VS, P Avg YoY Change
- FrevV. vean (19 year period)
LS Net Sales 16,971 21,623 26,008 28,664 32,499 37,066 44,838 48,225 52,557 49,571 43,232 A 128 9.8
z-u;FAT;igr;/Bauziii EEFE Operating Income 6,927 8,837 11,345 15,572 18,319 20,704 22,675 24,175 26,167 22,428 21,014 A 6.3 11.7
EER SR Operating Margin 40.8 40.9 43.7 54.3 56.4 55.9 50.6 50.1 49.8 45.2 48.6 - -
= ELEE Net Sales - - - 5,181 10,028 13,119 13,516 12,888 12,590 12,265 12,225 A 0.3 13.0
hHEADESERREEE |
Used Vehicle Sales/Purchases | = 2|4 (384) Operating Income(Loss) - - - A 237 A 306 A 50 160 A 17 358 170 413 142.3 -
Business N
EER SR Operating Margin - - - A 16 A3l A 04 1.2 AO0.1 2.8 1.4 3.4 - -
LS Net Sales - - - - - 524 2,458 3,974 5,260 5,535 4,835 A 126 56.0
g:::%ﬁffs E%EFIIEFBK) Operating Income(Loss) - - - - - A 19 6 412 389 A 329 196 - -
EER R Operating Margin - - - - - A 3.7 0.2 10.4 7.4 A 6.0 4.1 - -
LS Net Sales 16,971 21,623 26,008 33,845 42,527 50,710 60,813 65,088 70,408 67,372 60,293 A 105 13.5
GranZ+TotaI EEFE Operating Income 6,927 8,837 11,345 15,335 18,012 20,633 22,842 24,571 26,915 22,270 21,624 A29 12.1
BEMEER Operating Margin 40.8 40.9 43.6 45.3 42.4 40.7 37.6 37.8 38.2 33.1 35.9 - -
TtE Net Sal - - - A 26 A 101 A 226 A 569 A 519 A 607 A 822 A 144 - -
HEFEIE R4 T o saes
Elimination of Inter-segment | ¥4 Operating Income - - - 0 4 39 261 246 285 298 315 | -
Transactions N
BEMEER Operating Margin - - - - - - - - _ _ _ _ _
LS Net Sales 16,971 21,623 26,008 33,819 42,425 50,484 60,243 64,568 69,801 66,549 59,849 A 10.1 13.4
=
Consoli;;tfd Total EEFE Operating Income 6,927 8,837 11,345 15,335 18,017 20,673 23,103 24,817 27,200 22,568 21,940 A 238 12.2
BEMEER Operating Margin 40.8 40.9 43.7 45.3 42.5 40.9 38.4 38.4 39.0 33.9 36.7 - -
XZTDOMDBEF BASHTEVOEEHEZDO)HMILBELRARHUSSTEOEIT LD Y AILBETHYET,
* Other business consists of the recycling of end-of-life vehicles and other Items by Arbiz Co., Ltd. and the recycling of scrap rubbers by USS Toyo Co., Ltd.
EEXOEFENDT LS
(&7 H/ Million Yen) Net Sales by Business Segment
60,000
BA—rA—oYavEE
50,000 Auto Auction Business
40,000
PEHEBEEERRTEE
30,000 Used Vehicle Sales/Purchases
Business
20,000
OZDtDEXE
10,000 | Other Business
0 L L L L L L
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 (#A/FY)




WM—1—(2) F—FrF—023 0 FBF(EIX N ELH#FE) Auto Auction Business(Net Sales and Operating Margin)

<A—bA—92a FE T AURTELEHEF) Auto Auction Business(Net Sales and Operating Margin) > (BA:BBM. % .~ Unit: Million Yen, %)
1 BEI10E
20003 | 20013 | 20023 | 20083 | 20043 | 20053 | 20063 | 20073 | 20083 | 20093 | 20103 TR
Avg YoY Change
VS. Prev. year] (10 year period)
EE Net Sales 16,971 21,623 26,008 28,664 32,499 37,066 44,838 48,225 52,557 49,571 43,232 A 1238 9.8
EENE Operating Income 6,927 8,837 11,345 15,572 18,319 20,704 22,675 24,175 26,167 22,428 21,014 A 6.3 11.7
BEMER Operating Margin 40.8 40.9 43.7 54.3 56.4 55.9 50.6 50.1 49.8 45.2 48.6 — —
F—bF—92avBE TEERIVEERNEER
(&5 F/ Million Yen) Auto Auction Business(Net Sales and Operating Margin) (%)
60,000 60.0
50,000 4 50.0
40,000 <4 40.0 I 55 £ Net Sales
30,000 30.0
20,000 20.0 ——E%HIEHE Operating Margin
10,000 J I 4 10.0
0 0.0
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 (HA/FY)
<F—hA—9 a BE MG BHEHHETE) Auto Auction Business(No. of Consigned/Contracted Vehicles )> (BHI:H. % .~ Unit: No. of Vehicles, %)
= BE10E
i SEH SRR
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 Sdtakials
Avg YoY Change
VS. Prev. year] ‘(10 year period)
mE No. of Consigned Vehicles 1,094,333 1,230,637 1,360,179 1,555,224 1,772,063 2,148,300 2,662,653| 2,840,129 2,920,356| 2,902,636] 2,327,515 A 1938 7.8
BB No. of Contracted Vehicles 557,503 659,428 728,703 843,816 993,988 1,165,375| 1,408,478 1,541,521| 1,670,429| 1,507,802] 1,342,958 A 109 9.2
IPESES Contract Completion Rate 50.9 53.6 53.6 54.3 56.1 54.2 52.9 54.3 57.2 51.9 57.7 — —
i HEEH- RHERBLURKE
(&/No. of Vehicles) No. of Consigned Vehicles & No. of Contracted Vehicles & Contract Completion Rate (%)
3,000,000 60.0
2,500,000 580
56.0 . :
2,000,000 A No. of Consigned
54.0 Vehicles
1,500,000 = A #IE 3 No. of Contracted
52.0 Vehicles
1,000,000 500 | —H A#IE Contract Completion Rate
500,000 48.0
0 46.0

2000.3

2001.3

2002.3

2003.3

2004.3

2005.3

2006.3

2008.3

2009.3

2010.3

(H#/FY)
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M—1—(3) F—F,1—0>23FE(GF_LHFHEFE) Auto Auction Business(Sales Composition)

<FA—rA—52a FBEGELERNRHEFE) Auto Auction Business(Sales Composition)>

(Bifii: 5HM. % .~ Unit: Million Yen, %)

s | BEI0F
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 i‘zi?iﬁ(fzx
VS Prev yea fa " S
H & F e Consignment Fees 6,545 7,241 8,432 9,305 9,964 11,103 13,187 13,972 14,595 13,802 11,285 A 182 5.6)
REFHE Contract Completion Fees 4,042 4,791 5,760 6,742 7,793 9,014 10,622 11,469 12,491 11,347 10,283 A 9.4 9.8
EALFHH Successful Bidding Fees 4,383 5,453 6,324 7,481 8,800 10,329 12,605 14,437 15,892 14,642 13,659 AG67 12.0)
[SETEp =) Revenues from Sales of Goods 290 1,674 1,835 1,052 1,006 698 1,150 1,142 1,682 1,781 746 A 58.1 9.9
ZDMDEZFIRA Other Revenues 1,709 2,462 3,656 4,056 4,832 5,694 6,705 6,685 7,291 7,178 6,816 A 5.0 14.8
T LS Net Sales 16,971 21,623 26,008 28,638 32,397 36,840 44,271 47,707 51,953 48,752 42,791 A 122 9.7
XFELWNRIT, EREBELZFERLTEYET.
* Net sales figures are after eliminations for consolidation.
A—brA—o2arBE FTERAR
(&7 M/ Million Yen) Auto Auction Business(Sales Composition)
60,000 OZ DD EFEIA
50,000 — Other Revenues
ODE@ELS
40,000 + Revenues from Sales of Goods
O%LF e
30,000 r ; Successful Bidding Fees
20,000 DRSESes
- S Contract Completion Fees
10000 | = A\\ ——
0 Consignment Fees
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 (HA/FY)
<1EHBYDFHHK Fees per Vehicle> (BH:MH. % ~ Unit: Yen, %)
P B
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 PR
VS. Prev. yea ?]vg ::; S::(?if
H & F e Consignment Fees 5,981 5,885 6,200 5,992 5,653 5,223 5,000 4,957 5,031 4,791 4,884 1.9 A 2.0
A FEE Contract Completion Fees 7,251 7,267 7,916 8,005 7,886 7,823 7,624 7,507 7,536 7,598 7,729 1.7 0.6
FALF Successful Bidding Fees 7,862 8,280 8,683 8,880 8,870 8,878 8,957 9,374 9,544 9,742 10,178 4.5 2.6)
<1EHEYDFHF )1 —RERL Fees per Vehicle Excluding Reusable Vehicles > (Bf: M., % .~ Unit: Yen, %)
s | JOEOF
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 FEREE
H & F Consignment Fees - - - - 5,955 5,861 5,681 5,673 5,763 5,564 5,644 1.4 A 0.9
A F Contract Completion Fees - - - - 7,870 7,725 7,611 7,542 7,745 7,777 7,874 1.2 0.0
FALF Successful Bidding Fees - - - - 8,973 9,069 9,221 9,808 9,941 10,306 10,728 4.1 3.0)
X<AIBEEYDOFHEH VI—REROS (20073 LY EHAEEEELTEYET .

* The method for calculating fees per vehicle excluding reusable vehicles was changed since the term 2007. 3.




M— 1—(4) F—+rF—0>3FFL (I —XEHE) Auto Auction Business(Reusable Vehicle Auction)

(BfiL: & . % .~ Unit: No. of Vehicles, %)

g | JBROF
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 FgIREE
Avg YoY Change
VS. Prev. yean (6 year period)
EEXE
tHin 2 . - - - -l 91,713| 256,283| 397,991| 488,103| 504,090| 549,976] 474,114 A 138 31.5
Consigned Vehicles
HLs
R 5 35 . - - - - 42,585 112,772 200,236 272,763 316,963| 320,516] 294,048 A 83 38.0
Contracted Vehicles
s _ - - - 7 ‘
Gontract Completion Rate 46.4 44.0 50.3 55.9 62.9 58.3 62.0
X JI1—REBEEEF FRANEEETOHREVNET,
¥ 2003%F4A &Y I—REDOEHERIBLTEYET,
* A reusable vehicle is an old vehicle with high mileage.
* Started compiling Reusable Vehicle data from April 2003.
(& /No. of Vehicles) 1) J-_XE*_@:/E\/%I%E (%)
600,000 Reusable Vehicle Auction Results 80.0
500,000 -
g]/ =] 1 600
400,000 D\D/Ej/
300,000 E = 40.0
200,000 = = = = =
= = = = = | | 200
100,000 — = = = = =
0 = = = = = = 00
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3  (HA/FY)
EadaEH CORKEH —— R E
Consigned Vehicles Contracted Vehicles Contract Completion Rate
BREGREBICSHSI)1—REEHE
(%) Rate of Reusable Vehicle Consignments in Total Consignments
0.0 52
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 (H/FY)
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M—1—(5) F—F,F—0o3 FE (REHHLUNEEMIEER) Auto Auction Business(Members in USS Group and Successful Off-site Bids)

<USSY IL—FLEH Members in USS Group> (BAfiz:#t. % .~ Unit: No. of Companies, %)
i&})ﬁg i@f]pﬂi

2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 = FigiEREE

Vs Prev year 115 o oeng

HELS On-site Auction Members 18,912 22,329 25,023 27,622 30,195 34,420 37,157 40,959 42,751 43,307 44,317 2.3 8.9

CIS4v4-tyh =8 CIS (Internet) Members 3,422 4,619 6,755 9,221 11,429 12,286 16,338 17,465 19,995 22,273 23,565 5.8 21.3

TVEE)RE TV (Satellite Auction) Members 2,943 4,278 5,170 5,936 6,419 6,768 6,648 6,132 5,637 5,098 4,599 A 938 4.6
X1:CISUV - FNEBBLUTVEE)RE~NDALEHELTHELRE THIENRDOLNST=H. CISUVI—FNEE-TVEE)REEINTRELSELLVET,

%2:2009.38I1THFEHEERBICOVT—HORIGTEERENHBALIO. BERXBHEBELTEYET . 2009310 HAFICH ITHFRARSERIE. 2214t THYET .
*1:All CIS(Internet) and TV(Satellite auction) members are also on—site auction members because on—site membership is a requirement for these other two membership categories.
*2:The number of USS on-site auction members for 2009.3 has been revised because some on—site members has been counted more than once. The number of newly registered members was 2,274 in the 2009.3 FY.

<USSH IIL—THEREILAME LU EREALEEE Number/Ratio of Successful Off-site Bids> (B A . % .~ Unit: No. of Vehicles, %)
gz | BEIF
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 FigigRE
VS. Prev Avg YoY Cha.nge
- -yeart (1o year period)
CISUYa—2yb) F AL E 2 No. of Successful CIS Bids - 1,207 11,874 30,820 46,366 58,653 99,649 193,466 250,518] 263,686] 282,475 7.1 83.3
TV E)EILEH No. of Successful TV Bids 42,241 127,441 206,104] 248,896] 302,934] 368,099 395,354| 429,981| 453,323] 390,902] 329,602 A 15.7 22.8
NEEILEREET No. of Successful Off-site Bids 42,241 128,648 217,978] 279,716] 349,300] 426,752 495,003| 623,447] 703,841| 654,588] 612,077 A 6.5 30.6
USSH I -7%&iLE% No. of Successful Bids(USS Group)| 557,503 659,428] 728,703| 843,816 993,988 1,165,375] 1,408,478] 1,541,521 1,670,429( 1,507,802} 1,342,958 A 10.9 9.2
SRR AL b3 Ratio of Successful Off-site Bids 7.6 19.5 29.9 33.1 35.1 36.6 35.1 40.4 42.1 43.4 45.6 — —
XKOISUVI-2INBE FUVTVE )LD F LT EREIERLET,
* Successful Off-site Bids include bids by CIS(Internet) and TV(Satellite Auction)members.
(4 /No. of Cormpanies) USSEAH% . , SMERTEAL A B KU SRR AL L )
50,000 Members in USS Group (B/No. of Vehicles) Number/Ratio of Successful Off-site Bids (%)
45,000 _ _ 800,000 500
40,000 B 700,000 :gg
35,000 | 600,000 35'0
30,000 | 500,000 300
ggggg 400,000 250
! i 20.0
15,000 [ 300,000 200
10,000 200,000 N \ 100
5,000 100,000 o
; 17m = N 59
2000.3 2001.3 2002.3 2003.3 2004.3 20053 2006.3 2007.3 2008.3 2009.3 2010.3 (#3/FY) 2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 /Y
OIHELE On-site Auction Members ESTVEE2)% A% No. of Successful TV Bids
BCIS({¥4-%yb) =& CIS (Internet) Members I CIS({V43—%yN)EAL B E No. of Successful CIS Bids
BTV E2)2E8 TV (Satellite Auction) Members —O0— S E8% ALLEZE Ratio of Successful Off-site Bids
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M—1—(6) A EBEEZESRKTEE (IX N T LEHFE) Used Vehicle Sales/Purchases Business(Sales Composition)

<hHBEHESZENMRTEEE(LY AULE L) Used Vehicle Sales/Purchases Business(Sales Composition) >

(B BB M. % .~ Unit: Million Yen, %)

e | AR
2000.3 | 2001.3 | 2002.3 | 2003.3 | 2004.3 | 2005.3 | 2006.3 | 2007.3 | 2008.3 | 2009.3 | 2010.3 FHIEEE
Avg YoY Change
VS. Prev. year| (7 year period)
Ti%%fﬁgs&lﬂﬁi ) xtE Net Sales - - -1 2,969 5,335 7,395 7,817| 7,489 6,976 7,860] 8,289 5.4 15.8
sed Vehicle sales/Furchases HEFIZE (JBEK) Operating Income(Loss) - - -| A321] A449] A 247 A 210] A 349 A 42 108 159 46.2 -
EEFIME  Operating Margin - - -| A10.8] A84 A60[ A27 A47] AO06 1.4 1.9 - -
W = ==
EHHBRERRRT ErE Net Sales - - -l 2212|4693 5,723] 5699 5,399 5614 4404 3935 A 106 8.6
Accident-damaged Vehicle N
Sales/Purchases EEANE Operating Income - - - 83 142 396 371 332 400 61 254 311.3 17.2
EXFIFME  Operating Margin — — — 3.8 3.0 6.9 6.5 6.1 7.1 1.4 6.5 — -
=] = =
FHEBESEMRTERT  |x1zm Net Sales - - - sa81] 10,028 13,119] 13,516] 12,888 12,590| 12,265] 12,225 A03 13.0
Used Vehicle Sales/Purchases . _
Business Total EHFIZ (J8%) Operating Income(Loss) - - -| A237 A306] AS50 160 A 17 358 170 413 142.3 -
EEFBE  Operating Margin - - -| A46] A3l A04 1.2| Ao0.1 2.8 1.4 3.4 - -

200238 (%., EfEFT LICRH T HEIGHMB/INTH o120, BT AVIRRIIEBLTEYET.

Segment information is not presented for the fiscal year ended March 2002 since the amounts of Used Vehicle Sales/Purchases segment sales, as a percentage of total consolidated sales, were insignificant.

PEHEBEFENRGEEE T LER
(B H/ Million Yen) Used Vehicle Sales/Purchases(Net Sales and Operating Margin ) (%)
HHBVKE FERARSE
16,000 4.0 Accident—-damaged Vehicle
14,000 3.0 Sales/Purchases
12,000 20
10,000 |- 1.0 B b i S I BT
8’000 0.0 Used Vehicle Sales/Purchases
' A10
6,000 A20
4,000 | A30 | O hHEBESEREEELH
2000 A 40 EER SR
’ . Used Vehicle Sales/Purchases
0 A S50 Total Operating Margin
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 (HA/FY)
<SEwWkEEE Rabbit Chain Shops> (BAfir: 5., % . Unit: No. of Shops, %)
e | JAR0TF
2000.3 | 2001.3 | 2002.3 | 2003.3 | 2004.3 | 2005.3 | 2006.3 | 2007.3 | 2008.3 | 2009.3 | 2010.3 FIEEE
Avg YoY Change
VS. Prev. year| (8 year period)
58“}" EEE%@ Directly Operated Outlets among Rabbit Chain Shops — — 3 10 14 17 15 16 18 21 22 48 283
35“}" FCJ'E%E Franchise Outlets among Rabbit Chain Shops - — 481 485 460 429 337 236 211 186 167 A 10.2 A 124
SEvh [E&E Rabbit Chain Shops - - 484 495 474 446 352 252 229 207 189 A 8.7 A 111
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M—1—(7) FDHMDEE (T AT LH#HFE) Other Business(Sales Composition)

<FDMDEEGES AT LHTE) Other Business(Sales Composition) >

(A1 BHBM. % .~ Unit: Million Yen, %)

| JD20E
20003 | 20013 | 2002.3 | 20033 | 20043 | 20053 | 20063 | 2007.3 | 20083 | 20093 | 20103 FHigmEE
VS. Prev. yea Avg YoY Change
N . (5 year period)
EEE%JE%‘E'J?J:/\[; e LB Net Sales - - - - - 524 1428 2,882 4121 44m1] 3736 A 164 48.1
ot o1 e VNI e %125 (48%)  Operating Income(Loss) - - - - | A Ase 338 300 A 359 122 - -
BEMNEE Operating Margin — - — - - A 37 A 6.0 11.7 7.3 A 8.0 3.3 - -
BEILOUHAI)L ErE Net Sales - - - - - -1 20| 1001 1133 1083] 1,008 3.3 1.6
Recycling Scrap Rubbers - .
BERE Operating Income - - - - - - 92 74 89 30 73 142.1 A56
_ EEFEE Operating Margin - - - - - - 9.0 6.8 7.9 2.9 6.7 - -
o%t?mg);*i ol e Net Sales - - - - - s24| 2458|3974 5260 5535 4835 A 126 56.0
er business |ota
EEF3E (J8K) Operating Income(Loss) - - - - - A19 6 412 389 A 329 196 - -
BEMEE Operating Margin - - - - - A 37 0.2 10.4 7.4 A 6.0 4.1 - —
ZTOMDEE FTLHR
(BB M/ Million Yen) Other Business(Net Sales and Operating Margin) (%)
6,000 15.0 EHEILDYSAI)L
Recycling Scrap Rubbers
5,000 ¢ 100
o 50 | EEBEEHESOUHAL
3,000 Recycling End—of-Life Vehicles
2000 - 0.0 and Other Items
1,000 A50 | —ZOOBEE EFMHE
! . Other Business Total Operating
0 A 100 Margin
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 (#A/FY)
<RYSyTEIEIEHERS Changes in Market Prices of Scrap Iron> (BfZ: F/Mt, % .~ Unit: Yen/Mt, %)
R
20003 | 2001.3 | 2002.3 | 20033 | 20043 | 20053 | 20063 | 2007.3 | 20083 | 20093 | 20103 i
VS. Prev. year]
IE(B Lowest 6,680 7,435 6,400 9,825[  13,236] _ 17,016] _ 17,077] 22,251  32,777] 11,036 19,033 72.5
el Highest 10,040 9,842 9,665]  16,397]  25,432] 25,501]  23,315] 33,507]  48,569] _ 67,547] _ 35,180 A 479
SEH{E Average 8,674 8,807 7,389 12,024] 16,807 21,341] 20,760] 26,630] 37,374] 37,291 25,884 A 30.6
RISy T mEHRE
(H/Mt ~ Yen/Mt) Changes in Market Prices of Scrap Iron
70,000
60,000 [ /\
50,000
40,000 /\// \
30,000 V4
20,000 [ W \//\‘-/
10,000 |~ —
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

(T B ARG 2. ) B HTREER)

(Sources: The Japan Ferrous Raw Materials Association, Nikkan Shikyo Tsushinsha Co,ltd)
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IM—2— (1) EFEE#H;FEZE Consolidated Statements of Income

(B :BEHM. % .~ Unit: Million Yen, %)

B BR10F
# B Item 2000.3 | 2001.3 | 2002.3 | 20033 | 2004.3 | 20053 | 2006.3 | 2007.3 | 2008.3 | 2009.3 | 20103 PR
VS. Prev. year Avg YoY Cha}nge
(10 year period)
Gl =1 Net Sales 16,971 21,623| 26,008| 33,819 42,425| 50,484 60,243| 64,568| 69,801 66,549] 59,849 A 10.1 13.4
bl =i Cost of Sales 6,490 8,257 9,011 11,543| 15,305 19,988 25,794| 27,580 30,288| 31,798] 27,120 A 147 15.4
T LTI Gross Profit 10,480 13,365 16,996] 22276 27,120] 30,496| 34,448 36,988| 39,512 34,751] 32,728 A58 12.1
Fe EiaFIEER Gross Profit Margin 61.8 61.8 65.4 65.9 63.9 60.4 57.2 57.3 56.6 52.2 54.7 = =
BREERUV-BEEE Selling, General and Administrative Expenses 3,553]  4,528] 5,651 6,940|  9,103|  9,823| 11,345| 12,171| 12,311 12,182] 10,788 A 114 11.7
REEERV—BEHER Selling, General and Administrative Expenses Ratio 21.0 20.9 21.7 20.5 21.4 19.5 18.8 18.9 17.6 18.3 18.0 = =
=E Tk Operating Income 6,927|  8,837| 11,345 15,335| 18,017| 20,673 23,103| 24,817 27,200| 22,568] 21,940 A28 12.2
EERNEE Operating Margin 40.8 40.9 43.7 45.3 42.5 40.9 38.4 38.4 39.0 33.9 36.7 = =
EENE Non-operating Income 126 244 246 348 443 538 532 634 387 348 611 75.8 17.0
EENER Non—operating Expenses 533 388 732 301 253 115 92 90 97 413 40 A 90.2 A 22.7
BEFILE Ordinary Income 6,520  8,693] 10,859| 15,382| 18,207| 21,096 23,544| 25,360 27,490 22,503] 22,511 0.0 13.2
4RI F) % Extraordinary Income 1 30 109 56 82 366 771 174 17 39 73 84.7 45.1
e BEES Extraordinary Losses 76 421 907 1,711 2,114 850 1,264 116 347 777 557 A 28.2 22.1
RS EARAUEAMFIZE  ncome Before Income Taxes and Minority Interests 6,446| 8,302 10,061 13,727] 16,175 20,612 23,051 25,419| 27,160| 21,765 22,026 1.2 13.1
EARE Income Taxes 2,830 3,571|  4,302] 5,908] 6,983 8,602| 9,643] 10,700 11,738]  9,959] 9,244 A2 12.6
EATRE Tax Rate 43.9 43.0 42.8 43.0 43.2 41.7 41.8 42.1 43.2 45.8 42.0 - -
DR FIZE RIS DBk T 2L Minority Interests in Income(Loss) 72 237 269 173 284 194 204 327 2211 A 198 64 — All
L HA SR £ Net Income 3,643| 4,493 5489 7,645 8,907 11,814| 13,203 14,390 15,200] 12,003 12,717 5.9 13.6
ERFLERLUVEERN IR
(& F/ Million Yen) Net Sales and Operating Margin (%)
80,000 50.0
70,000 45.0
60,000 40.0 .
35.0 Net Sales
50,000 30,0 P
40,000 250 Bl g'perating Margin
30,000 fg-g
20,000 ] 0: 0
10,000 50
0 0.0
2000.3 2001.3 2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 (H3/FY)
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II—2—(2) BREEEHFEZ Consolidated Balance Sheets

(BEA: JHMA. % . Unit: Million Yen, %)

t BE10E
# B Item 20003 | 20013 | 20023 | 20033 | 20043 | 20053 | 20063 | 2007.3 | 20083 | 2009.3 | 20103 TR
Vs Prev.year] (180 S
BEDE RENEE Current Assets 24,204]  20,798|  31,622| 25,084| 23,061] 27,483  34,338|  41,066] 44,655 30,430] 40,222 32.2 5.2
Assets RERVES Cash and Deposits 17,097| 11,595 21,477 15,356| 15,168 15,818 19,995| 21,149 26,280| 18,445| 29,681
F—=oa v EEE Receivables Due from Member Dealers at Auction 5,150 8,183 8,839 7,577 5,344 8,847 10,844 14,983 11,879 6,482 5,643
SZMFHRUTEE Notes and Accounts Receivable-Trade 215 305 328 427 451 296 713 1,957 3,527 2,804 2,885
BRERESEE Deferred Tax Assets 188 243 381 901 726 656 709 961 832 711 589
ZDfth Other 1,619 585 666 886 1,443 1,914 2,112 2,061 2,210 2,077 1,506
S HEEEAS Allowance for Doubtful Accounts AG6l A113 ATl A 64 A T3 A 50 A 37 A 16 A 75 A 92 A 84
BEEE Noncurrent Assets 27,190  41,516]  49,307|  63,894| 69,477| 88,221|  97,569| 105,105| 106,081 107,940] 101,941 A 5.6 14.1
EHREEEE Property, Plant and Equipment 24,964  38,112|  43,687| 57,293| 61,454| 75,488  84,862| 92,476| 94,282 97,027] 92,204 A 5.0 14.0
EYRUBEY Buildings and Structures 7,766 8,699 11,986 12,032| 18,333 26,803| 33,975| 36,793 36,087| 38,001 35,019
BWHEERVERE Machinery, Equipment and Vehicles 46 115 96 125 118 494 1,862 1,706 1,500 1,241 872
HFERUESR Furniture and Fixtures 1,534 1,422 1,181 1,041 1,604 1,611 3,791 3,546 4,224 3,582 2,439
tih Land 15,606] 20,530 26,541| 39,520| 38,077 43,188| 45,032| 48,910 52,184| 52,863 52,812
ZDith Other 11 7,345 3,880 4,574 3,319 3,390 200 1,519 285 1,337 1,060
BHEEEE Intangible Assets 1,033 988 897 1,063 992 3,809 4,020 3,706 3,269 2,370 1,498 A 36.8 3.8
BEZOMDEE Investments and Other Assets 1,192 2,415 4,721 5,537 7,030 8,923 8,687 8,922 8,529 8,543 8,238 A 36 21.3
BE A ML Investment Securities 228 1,242 1,256 1,150 1,509 1,962 1,808 1,405 1,033 1,002 1,246
E=2ELIEN - i) Long—term Prepaid Expenses 211 323 254 149 189 166 244 792 692 587 475
BRIEREEE Deferred Tax Assets 31 220 310 653 588 699 557 622 749 1,003 1,097
BiEICRIBERESEE Deferred Tax Assets for Revaluation = = 2,228 2,157 3,461 3,351 3,350 3,358 3,352 3,352 3,343
ZDith Other 799 692 705 1,707 1,753 3,051 3,114 2,861 2,838 2,757 2,178
S HEIEES Allowance for Doubtful Accounts A 78 A 63 A 34 A 280 A 472 A 307 A 388 A 117 A 137 A 160 A 102
HESE Total Assets 51,395| 62,315  80,929|  88,979| 92,538] 115,704| 131,908| 146,172| 150,737| 138,370] 142,164 2.7 10.7
SEDE REBARE Current Liabilities 12,600 17,600 17,612| 19,548| 15,472 22,687|  26,491| 32,510 27,442| 16,651] 17,435 4.7 3.3
Liabilities F—oia E#E Payables Due to Member Dealers at Auction 5,459 8,367 8,638 6,284 4,828 9,573 12,422 16,811 11,959 6,530 6,454
EHEAE Short—term Loans Payable 2,965 3,158 2,080 3,547 1,683 3,659 2,200 2,305 2,305 787 399
FiEANFE Income Taxes Payable 1,308 2,362 2,342 4,612 4,777 4,517 5,389 5,945 5,919 3,102 4,354
BEYE Deposits Received 1,406 1,700 1,782 2,043 1,194 1,400 2,813 2,822 2,460 1,889 2,112
ZDith Other 1,461 2,010 2,769 3,059 2,988 3,536 3,667 4,624 4,796 4,341 4,114
BEaE Noncurrent Liabilities 11,006]  12,024|  28,596] 25,054 8,812 7,214 7,349 7,674 5,717 6,777 6,337 A 6.5 A54
REEBAS Long—term Loans Payable 8,481 9,022 6,209 3,404 1,660 3,000 3,000 3,049 759 571 356
& Bonds Payable 712 868| 20,000 18,627 3,888 631 - - - - -
REEFRTEI S Provision for Retirement Benefits - 56 85 101 98 76 95 114 142 126 91
RYPFAYRIES Long—term Guarantee Deposited 1,813 2,076 2,301 2,565 2,793 3,157 3,401 3,617 3,799 3,898 3,988
ZDith Other - - - 356 372 349 852 892 1,016 2,180 1,901
aEas Total Liabilities 23,607|  29,624|  46,209|  44,603| 24,284| 29,901 33,841| 40,184| 33,159 23,428] 23,773 1.5 0.1
MEEDE (HEEX Shareholders’ Equity 27,600 32,386| 37,738  47,028|  72,446| 89,492 101,982] 109,741| 122,024| 119,763] 123,058 2.8 16.1
Net Assets BARE Capital Stock 6,312 6,320 6,348 7,655 15,600 17,580 18,249 18,581| 18,881 18,881] 18,881
BAE LS Capital Surplus 9,481 10,156| 10,287| 11,617| 19,589| 24,755 27,360 27,692| 27,992 27,992] 27,992
EIES (B Retained Earnings 11,807| 15,909 21,102 27,761| 37,264| 47,167| 58,140 69,237| 80,921| 87,600] 95,567
ok Treasury Stock 0 - 0 A5 A3 A 11| A 1,768] A 5770 A 5770| A 14,710| A 19,382
FM-REEEE Valuation and Translation Adjustments - A 119] A 3,336 A 3,216 A 4,948 A 4,614 A 4,590 A 4,755 A 4,894] A 4,991] A 4,912 | |
ZOMA M mELEE Valuation Difference on Available~for-sale Securities -|  A119] A 199 A8 198 300 389 223 83 A 14 59
LAl ELES Revaluation Reserve for Land - -| A3,136] A 3,207| A 5,147 A 4,915 A 4,979 A 4,978 A 4,977| A 4,977 A 4,972
T HIE Subscription Rights to Shares - - - - - - - - 2 8| 18 118.3 |
DEBRERHS Minority Interests 186 423 318 564 756 925 675 1,002 444 161 226 40.0, 2.0)
MEESE Total Net Assets 27,787  32,690|  34,720|  44,376| 68,254| 85,803|  98,067| 105,988| 117,577| 114,941] 118,390 3.0 15.6)
SE-MEESEH Total Liabilities and Net Assets 51,395  62,315] 80,929 88,979] 92,538 115,704 131,908] 146,172| 150,737 138,370] 142,164 2.7 10.7
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M—2—(3) EfEF+va-70—5+EZF Consolidated Statements of Cash Flows

(B EHAMA ~ Unit: Million Yen)

20003 | 20013 | 20023 | 20033 | 20043 | 20053 | 20063 | 2007.3 | 20083 | _ 2009.3 2010.3
I BEEHILDFvryia- 70— I Net Cash Provided by (Used in) Operating Activities
REFHE LTI Income Before Income Taxes and Minority Interests 6,446 8,302 10,061 13,727 16,175 20,612 23,051 25,419 27,160 21,765 22,026
BB EEE RV Z DO EEE Depreciation and Other Amortization 1,789 1,825 1,806 1,804 1,837 2,968 4,198 5,253 5,677 5,942 5,622
DHAIEENEE Amortization of Goodwill 64 74 82 120 100 81 626 777 829 784 797
ZHFRRUZRELSS Interest and Dividends Income A8 A 13 A8 A9 A9 A 12 A 17 A 25 A 18 A 36 A 18
XILFIE Interest Expenses 401 232 196 138 100 59 56 49 61 29 13
A= arWEDEFE Net Change in Due from/to Member Dealers at Auction 797 A 18 A 385 A 1,091 777 1,247 852 248 A 1,752 A 32 761
S LEEDRE Increase (Decrease) in Notes and Accournts Receivable-Trade - A 90 88 130 A 24 154 AT3 A 1,244 A 1,569 722 A 80
HEEEDXILE Bonuses Paid to Directors and Statutory Auditors A 57 A 58 A 48 A 39 A 38 A 18 A 58 A 74 - - -
Z it Other,net 309 662 1,459 2,270 386 33 1,306 959 86 A 159 1,120
N Subtotal 9,740 10,915 13,251 17,051 19,304 25,095 29,941 31,363 30,475 29,015 30,214
FIRRUER LS 0DZHEE Interest and Dividends Income Received 8 13 8 9 9 12 15 15 17 35 46
FIRDZIEE Interest Expenses Paid A 400 A 229 A 198 A 139 A 103 A 59 A 56 A 49 A 62 A 32 A 12
EABREOXILE Income Taxes Paid A 3,246 A 2,678 A 4,579 A 4,611 A 8,022 A 8,752 A 8,624 A 10,319 A 11,649 A 13,039 A 7,949
ZOMDRILEE Other Paid - - - - - - A 108 - _ _ |
ERFHICEIFryLa-7A— Net Cash Provided by (Used i) Operating Activities 6,102 8,021 8,481 12,310 11,187 16,296 20,868 21,009 18,780 15,979 22,300
D& EEHLDFvrya- 70— T Net Cash Provided by (Used in) Investing Activities
AHREEEEORBFICLSXH Purchase of Property, Plant and Equipment A 3,143 A 14,047 A 12,965 A 15,220 A 17,825 A 18,766 A 12,739 A 13,186 A 7,134 A 6,649 A 1,071
AHMEEEEDFTIICLDHINA Proceeds from Sales of Property, Plant and Equipment 2 10 7 3 10,382 589 197 231 17 15 144
Z Dt Other,net A 1,558 A 167 A 268 A 1,320 A 301 A 420 394 415 A 911 A 1,077 123
BEEEICLDF vy a-70— Net Cash Provided by (Used in) Investing Activities A 4,699 A 14,204 A 13,226 A 16,537 A 7,743 A 18,596 A 12,147 A 12,539 A 8,029 A 7,711 A 803
M ESLDHFryia-70— II Net Cash Provided by (Used in) Financing Activities
EHEASMISEE Net Increase (Decrease) in Short—term Loans Payable A 270 97 A 1,401 33 A 134 628 A 624 A 610 - 300 A 100
REEASHIBELE Net Increase (Decrease) in Long~term Loans Payable A 7,283 60 A 2,491 A 2,214 A 3,474 2,272 A 1,009 605 A 2,871 A 2,005 A 502
BREXDFETIZELBIA Proceeds from Issuance of Common Stock 12,875 - 39 963 1,248 901 707 664 599 - -
Bo#XOBMFICLHZH Purchases of Treasury Stock A 42 - A0 A5 A2 A2 A 1,757 A 4,525 A0 A 8,940 A 4,671
[SEEA2EZN Cash Dividends Paid A 60 A 332 A 666 A 951 A 1,310 A 1,702 A 2,175 A 3,144 A 3515 A 5,324 A 4,741
Z it Other,net 619 722 19,244 A 50 272 284 A 39 194 166 A 131 A 244
HETEICLDXvya-70— Net Cash Provided by (Used in) Financing Activities 5,838 547 14,725 A 2,204 A 3,400 2,382 A 4,897 A 6,315 A 5,620 A 16,102 A 10,260
VEERUVRERENDIEHE IV Net Increase (Decrease) in Cash and Cash Equivalents 7,241 A 5,635 9,981 A 6,452 43 82 3,822 1,654 5,130 A 7,834 11,235
VRERUVRERFEVOHEES V Gash and Gash Equivalents at the Beginning of Peried 9,238 16,729 11,496 21,477 15,075 15,119 15,672 19,495 21,149 26,280 18,445
VIEHERZICHESEERUVBREREYWDIEANEE VI ncrease in cash and cash equivalents from newly consolidated subsidiary 249 403 _ 50 _ 470 _ _ _ _ _
VIRERVRERENOHRES VI Cash and Cash Equivalents at the End of Period 16,729 11,496 21,477 15,075 15,119 15,672 19,495 21,149 26,280 18,445 29,681
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M—2—(4) 201 14£E3FHDEE (E#3) Forecast for the Fiscal Year Ending March 2011 (Consolidated)

GEFERE Consolidated Statement>

(B BAM. % .~ Unit: Million Yen, %)

45 Result EtE Plan
BimE
2006.3 2007.3 2008.3 2009.3 2010.3 2011.3
VS. Prev. year]

(F—bA—o 3 FE%) <Auto Auction Business>

HEFEHH Consignment Fees 13,187 13,972 14,595 13,802 11,285 11,499 1.9

BHFEH Contract Completion Fees 10,622 11,469 12,491 11,347 10,283 10,335 0.5

SEFLF Successful Bidding Fees 12,605 14,437 15,892 14,642 13,659 13,713 0.4

[EELEN == Revenues from Sales of Goods 1,150 1,142 1,682 1,781 746 476 A 36.2

ZRMDEZFIIA Other Revenues 6,705 6,685 7,291 7,178 6,816 6,862 0.7
A=A =D a BEEH Auto Auction Business Total 44,271 47,707 51,953 48,752 42,791 42,887 0.2
(FHEBEZEMRTEYX) <Used Vehicle Sales/Purchases Business>

i B ENE B EURSE Revenues from Used Vehicle Sales/Purchases 7,817 7,489 6,976 7,860 8,289 8,465 2.1

EHEIRE SRR Revenues from Accident—-damaged Vehicle Sales/Purchases 5,699 5,399 5,614 4,404 3,935 3,925 A 0.3
P EESEEFEMIRTEEES Used Vehicle Sales/Purchases Business Total 13,516 12,888 12,590 12,265 12,224 12,390 1.4
(ZDfhDEZE) <Other Business>

REHBEZFD)HYAIIL Revenues from Recycling End-of-Life Vehicles and Other Items 1,425 2,880 4,123 4,468 3,734 4,378 17.3

mPNOUL SN Revenues from Recycling Scrap Rubbers 1,029 1,091 1,133 1,063 1,098 1,242 13.1
ZOMDEEE Other Business Total 2,454 3,972 5,257 5,532 4,832 5,621 16.3
Pl Net Sales 60,243 64,568 69,801 66,549 59,849 60,900 1.8
EEME Operating Income 23,103 24,817 27,200 22,568 21,940 23,600 7.6
EEFILE Ordinary Income 23,544 25,360 27,490 22,503 22,511 23,800 5.7
2 A% F 45 Net Income 13,203 14,390 15,200 12,003 12,717 13,500 6.2
<A—hA—-2a B8E Auto Auction Business) (BfI: A&, %, A, #t. [E ~ Unit: No. of Vehicles, %, Yen, No. of Companies, No. of Shops)
HaE# No. of Consigned Vehicles 2,662,663 2,840,129 2,920,356| 2,902,636| 2,327,515] 2,400,000 3.1
BB No. of Contracted Vehicles 1,408,478 1,641,521 1,670,429 1,507,802 1,342,958 1,344,000 0.1
[pASES Contract Completion Rate 52.9 54.3 57.2 51.9 57.7 56.0 -
154 -YESRFEER Consignment Fees per Vehicle consigned 5,000 4,957 5,031 4,791 4,884 4,829 All
18 271-Y BRI F 58 Contract Completion Fees per Vehicle Contracts completed 7,624 7,507 7,536 7,598 7,729 7,768 0.5
18 &71-Y %L F 58 Successful Bidding Fees per Vehicle Contracts completed 8,957 9,374 9,544 9,742 10,178 10,205 0.3
RESBH On-site Auction Members 37,157 40,959 42,751 43,307 44,317 44,800 1.1
CISUA—r v EE# CIS (Internet) Members 16,338 17,465 19,995 22,273 23,565 24,800 5.2
TV@EE)SEH TV (Satellite Auction) Members 6,648 6,132 5,637 5,098 4,599 4,350 A 54
SEVNESR Rabbit Chain Shops 352 252 229 207 189 186 A 1.6
GRIBIRE - B{M{EEIE Capital Expenditures and Depreciation> (B2 EAM, %~ Unit: Million Yen, %)
BB EIZE (RHA—R) Capital Expenditures (Terms of Cash Flows) 12,739 13,186 7,134 6,649 1,071 3,500 226.7
BARERE Depreciation 4,142 5,167 5,526 5,796 5,482 4,657 A 15.1
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IV &zl Calculating Formulas

AEHICBTLIEREDHERLEITROELYTY .

(1) FLiFEE = FTLEFE-FT LS x100%
(2) BREEBEHFIV—REEER = REESLV—REEE T LS X 100%
() EBEAMHEER = EEME-FTESX100%
4) FEABE = ZABRE-HEEHABAL BRI x 100%
(5) EPS = HEfffiFIiE - Hih ALK
KEFEEDETITHL, 2006FE3AH &Y LRHERELTHEYET,
(6) ROE = HHMFIHE-BHOEAHE - HRTH) x 100%
(7) ROA = RENF-HLEEGIE-HAXRFH) X 100%
(8) BELLMEm = 1HRHF-UEE L& -EPS X 100%
(9) BHEEARLE = BEEAR-HREEX100%
(10) SEREALLEER = SNEEABH-USSTIL—THILE% x 100%
D 1EELYEE B FL) FHE = EEERHES (B F0) FHH - BE (B a8
(12) BEXEFEFEE = [(BEBUE - XERTHIBE)" (1+-XE) -1} X 100%

The calculating formula of the term in this material is as follows.

(1) Gross Profit Margin = Gross Profit / Net Sales X 100%

(2) Selling, General and Administrative Expenses Ratio = Selling, General and Administrative Expenses / Net Sales X 100%
(3) Operating Margin = Operating Income / Net Sales X 100%
(4) Tax Rate = Income Taxes / Income Before Income Taxes and Minority Interests X 100%

(5) EPS = Net Income / Average No. of Shares
*Effective from the fiscal year ended March 2006, the Company has adopted the above—mentioned formula in order to comply with the revised accounting standards.

(6) ROE = NetIncome / Owners’ Equity (average at beginning and end of year) X 100%

(7) ROA = Ordinary Income / Total Assets (average at beginning and end of year) X 100%

(8) Dividend Payout Rate = Annual Dividend per Share / EPS X 100%

(9) Owners' Equity Ratio = Owners’ Equity / Total assets X 100%

(10) Ratio of Successful Off-site Bids = Successful Off-site Bids / USS Group Successful Bids X 100%
(11) Fees per Vehicle = Fees for Vehicles before eliminations for consolidation / No. of vehicles

(12) Avg YoY Change (X year period) = {(Number for current FY(CY) / Number for X years earlier)” (1 / X years)—1} X 100%
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HEMRMYKEHLEDEER

LEMCITFREBLAEENTHYET TR RBLEIRAEAFAREGERNFON-SHDORESE
DFIEFIZEDSNTEYET  COFRRBLIIMREF - IFMRECEIRMAEENTEY, BIEICLST
FRESNERORULIREOHREFIEGIGEENHYET  SHFELHOBRERTFROMBER
[SOVWTDHFFEIFFEEZRANTOET A TOHAFOEE. HAVEENISEVNVERNRBRISERS
NBEVSREEHYFER A FLERT L FBDOEDHHAHEEERE ., HHBVLELFRRBLLEH
DIDETHEFHER>THYFE A,

Disclaimer Regarding Forward—looking Statements

These materials include forward-looking statements concerning future operating results. Those statements
are based on the judgment of the Company’ s management using information available at the time that the
projections of future operating results were made. Therefore, those statements include assumptions.
Actual results may differ significantly from projected results due to a number of factors, including changes
in the Company’s business environment. While the Company and its management have expressed
expectations concerning future operating results herein, the Company and its management do not guarantee
that those expectations or operating results will in face be achieved, wholly or partially. Except where
stipulated by law or separately provided for, the Company shall be under no obligation to update its future




