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I FZEZ7F—Z(EE) Main Financial Indicators(Fiscal Year)

(BAL:-AAA. FH. . AL % .~ Unit: Million Yen, Thousand Shares, No. of Companies, People, %)

g | JBAI10F
ke o 34 4 R 3R
H H Item 2002.3 | 20033 | 20043 | 20053 | 2006.3 | 2007.3 [ 2008.3 | 2009.3 | 2010.3 | 2011.3 | 2012.3 A:viigYaéhange
VS. Prev. yea (10 year period)
EERERE Consolidated Operating Results
bl = Net Sales 26,008] 33,819| 42,425 50,484 60,243 64,568] 69,801| 66,549 59,849 61,417] 64,009 4.2 9.4
EEFE Operating Income 11,345 15,335 18,017| 20,673| 23,103| 24,817 27,200] 22,568 21,940| 24,332] 27,952 14.9 9.4
BERE Ordinary Income 10,859 15,382 18,207| 21,096| 23,544| 25,360 27,490 22,503| 22,511| 24,643] 28,588 16.0 10.2
L HAf R 25 Net Income 5,489 7,645 8,907 11,814 13,203 14,390| 15,200 12,003 12,717 13,971] 17,054 22.1 12.0
aiERE Comprehensive Income - - - - - - - - 12,852 13,994 16,752 19.7 14.2
SEFER UK EE Consolidated Financial Position
WEE Total Assets 80,929 88,979 92,538 115,704 131,908 146,172| 150,737 138,370 142,164 151,636] 154,639 2.0 6.7
HE&ERUES Cash and Deposits 21,477 15,356 15,168 15,818 19,995| 21,149 26,280 18,445 29,681 30,980] 36,840 18.9 5.5
=L Total Liabilities 46,209 44,603 24,284 29,901 33,841 40,184| 33,159 23,428 23,773 29,689] 33,541 13.0 A 32
HHTEE Interest Bearing Debt 28,858 25,579 7,331 7,490 5,200 5,355 3,064 2,716 1,806 1,097 1,746 59.1 A 245
& E Total Net Assets 34,720|  44,376| 68,254 85,803 98,067 105,988| 117,577| 114,941| 118,390 121,947] 121,097 A 0.7 13.3
EEEES Owners’ Equity 34,402]  43,812] 67,497| 84,877 97,391 104,985] 117,130| 114,771| 118,146 121,638] 120,582 A 0.9 13.4
1R -UTF—4% Per Share Information
EPS(M) EPS(Yen) 205.68| 279.47| 300.72| 377.69| 407.08| 447.12| 475.14] 382.72| 418.85| 478.00] 609.24 27.5 11.5
B EE) Dividend per Share(Yen) 30.00 40.00 50.00 65.00 80.00]  100.00] 145.00] 165.00f 168.00] 192.00]  244.00 27.1 23.3
ZDith Others
BrER| AR Operating Margin 43.7 45.3 42.5 40.9 38.4 38.4 39.0 33.9 36.7 39.6 43.7 - -
ROE ROE 16.5 19.5 16.0 15.5 14.5 14.2 13.7 10.4 10.9 11.7 14.1 - -
ROA ROA 15.2 18.1 20.1 20.3 19.0 18.2 18.5 15.6 16.0 16.8 18.7 - -
[REEREAE] Dividend Payout Rate 14.6 14.3 16.6 17.2 19.7 22.4 30.5 43.1 40.1 40.2 40.0 - -
BoEARLLE Owners’ Equity Ratio 42.5 49.3 72.9 73.4 73.8 71.8 77.7 82.9 83.1 80.2 78.0 - -
FITFERR BB HRIRC)  Number of Shares Issued(Excluding Treasury Stock) 26,825 27,411 30,813 31,980 32,342| 31,932 32,024 30,590 29,759| 28,960] 27,196/ A 6.1 0.1
BoKRHK Treasury Stock 0 1 1 1 144 671 671 2,105 2,936 2,364 4,128 74.6 210.2
HEXEH On-site Auction Members 25,023 27,622 30,195 34,420 37,157| 40,959| 42,751| 43,307 44,317| 45,563] 44,796] A 1.7 6.0
CISUVa—FyNEEH CIS (Internet) Members 6,755 9,221 11,429| 12,286| 16,338| 17,465 19,995 22,273| 23,565| 24,688] 25,957 5.1 14.4
TVEE)EEH TV(Satellite Auction) Members 5,170 5,936 6,419 6,768 6,648 6,132 5,637 5,098 4,599 4,248 3,921 A T.7 A 27
=I5 Auction Sites 11 11 12 14 16 18 18 18 17 18 17 A5G 4.4
REEXEH Employees 680 1,017 1,177 1,376 1,513 1,618 1,742 1,721 1,516 1,460 1,374, A 5.9 7.3
XCISUVI-tNEEBLUTVEB)ZRE~NDASELHELTHESETHAIENRHON SO, CISUVI-1NRE - TVEE)RE IR THESEERYET,

¥%20123 1D HE/HABICIEL. USSREBHHSERERNME T IHANEENTEYET,

* All CIS(Internet) and TV(Satellite Auction) members are also on-site auction members because on—site membership is a requirement for these other two membership categories.
* Treasury stock as of March 31, 2012 includes shares held by the USS Employee Stock Ownership Plan Trust.




I—1—(1) HEEXREE

ERZDHEFE(EFLE) Automobile Industry Statistics (Calendar Year)

(BAI: FE.% .~ Unit: Thousand Vehicles, %)
B 105
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 FHIRIHE
16 yeor periog)
FEEHREHN ZERE Ordinary Cars 4,059 3,966 4,027 3,962 3,928 3,715 3,433 3,212 2,921 3,229 2,689 A 4.0
\o of Registered 182 FE)E | Mini Cars 1,847 1,826] 1,800] 1,890 1,923 2,023] 1,919 1,869] 1,688] 1,726] 1,521 A1l9
=5 Total 5,906 5,792 5,828 5,853 5,851 5,739 5,353 5,082 4,609 4,956 4,210 A 3.3
(iR ) (YoY changes)| (A 0.9)] (A 1.9) (0.6) 0.4)] (A0.0] (A1.9] (A67| (A5 (A9.3 (7.5] (A 15.0) -
R EEIRESE |BEKE  |Ordinary Cars 5,532 5,363 5,322| 5,252 5,235 5,029 4,571| 4,298 4,045| 3,933] 3,774 A 38
o of Registered |82 E1E)E |Mini Cars 2,663| 2,803 2,872| 2,749| 2,870 3,037| 2,958| 2,880 2,652 2,606] 2,676 0.0
&5t Total 8,195 8,167 8,195 8,001 8,106 8,066 7,530 7,178 6,698 6,539 6,450 A 24
(ERE) (YoY changes)| (A 0.2)] (A 0.3) 0.3)] (A 2.4) (1.3)] (A05)] (A6D] (A4D] (A6.D] (A2.0D] (A 1.4 -
BEERAEEH |55t Total 73,411 73,992| 74,217 74,658] 75,689 75,862 75,718| 75,531| 75,327| 75,364} 75,515 0.3
No. of Vehicles Owned (=) (YoY changes) (1.0) (0.8) (0.3) (0.6) (1.4) 0.2)] (A0.2)] (Aa0.2| (AO0.3) (0.0) 0.2) -
XEEPENS/NR, FSUIETEECEHEREL TS Ui'é’
(KT 2EZEHEHIEESS. (#) BABHERTHIEES. () BRABEBEIESR)
* All kinds of vehicles are listed, including light vans, buses, and trucks.
(Sources: Japan Mini Vehicles Association, Japan Automobile Dealers Association, Japan Automobile Manufacturers Association, Inc.)
FHEERERSSUTHERREROHRE (BF)
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I—1—(2) HZEEGHEHDERIELE) Used Car Exports by Area (Calendar Year)

(B F4HA.% .~ Unit: Thousand Vehicles, %)

| anr
2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 AR RS
VS. Prev. year A(‘;gyz‘;:( i‘:i‘.:)"dg)e
ov7y Russia - 42 68]  120] 268  389] 4] 563 s3[  105] 110 5.0 11.2
FSOEEEEIR  UAE - g7| 108|144  113]  116| 122 98 89 86 80 A 6.8 A0
F1 Chile - 8 14 27 47 60 96| 123 51 79 69 A 12.5 26.4
—1—Y—5YFK  New Zealand -l 125 144 135 132 96| 101 59 57 68 68 A 1.2 A 65
7Y HM Africa - 42 53 79 75 go] 134|156 18]  190] 191 0.4 18.3
ZDith Other -l 297 324 329 02| 384]  369]  345]  265]  s07] 337 9.7 1.4
&t Total I s3] 72l s3s| 90| 137 1302] 1,347]  e7s|  s38] 857 2.3 4.0

(KT BB EBERERESR)

X ERE A HIT2002EN K5 A BHESNEL .
(Sources: International Auto Trade Association)

* Started compiling used car export data from 2002.

PHESEESH(EE)
(F% /Thousand Vehicles) Used Car Exports by Area (Calendar Year)
1400
O%Z®0Ofth Other
1200
B72)AM Africa
1000
800 | - O=a1—Y—52F New Zealand
600 | | - O-F!') Chile
400 1 E7STEREER UAE

200 |
O Q<7 Russia

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 (B £/CY)




—1—(8) FEFA—FF—0>3 g EH (JELE) Market Share by Auction Site Category (Calendar Year)

(B FH. % .~ Unit: No. of Thousand Vehicles, %)

s | BEIOE
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 TR
Avg YoY Change|
VS. Prev. year] A
(10 year period)
%% Company-affiliated 3,830 4,099 4,261 4,706 5,613 5,831 5,876 6,123 4,773 4,488 4,417 A 1.6 1.4
(REHLEL) (Share) (66.8) (67.8) (68.2) (69.0) (70.5) (70.5) (69.8) (69.0) (68.8) (68.7) (68.2) - -
JUZR JU-affiliated 1,170 1,127 1,135 1,216 1,309 1,362 1,396 1,495 1,239 1,131 1,142 1.0 A 0.2
(¢ 35459) (Share) (20.4) (18.6) (18.2) (17.8) (16.4) (16.5) (16.6) (16.9) (17.9) (17.3) (17.6) - -
A=h—+F(—5—% Manufacturer/Dealer—affiliated 734 819 849 896 1,042 1,078 1,146 1,254 925 914 922 0.9 2.3
(¢;-35459) (Share) (12.8) (13.6) (13.6) (13.2) (13.1) (13.0) (13.6) (14.1) (13.3) (14.0) (14.2) - -
&5t Total 5,736 6,046 6,246 6,819 7,965 8,271 8,419 8,873 6,938 6,534 6,482 A 0.8 1.2
(WA BRIl A—RXkA—1 )
(Source: Monthly Magazine Used Car)
XA — A —0av HREH(EE)
(F£/Thousand Vehicles) Market Share by Auction Site Category (Calendar Year)
9,000 -
8,000 — | ] OAh— T (—5—F
7'000 I —l Manufacturer/
, [——l Dealer—affiliated
6,000 ] I
EJUZ
5000 JU-affiliated
4,000
3,000
2,000 Ot%%R .
Company—affiliated
1,000
2001 ‘ 2002 ‘ 2003 2004 2005 2006 2007 2008 2009 2010 2011 (E%/CY)
BER e F—=02a 2EDOREZEXRLTILEICLVEESN TSRS
JU%": """""" HAPHERGEESSETORMERETHESERGEEIMEGICKYEESN TSRS
I=h— T == Fr e BEEA-I-BLUZOBEESHELIEIA-I-RT(—-T-ICKYEESNSL5
Company-—affiliated=*==*==ssesue= Sites operated by a company engaged primarily in the auto auction business.
JU-affiliated========ssssacanuns Sites operated by prefectural used car sales associations of Japan Used Car Association.

Manufacturer/Dealer—affiliated* - = * Sites operated by auto manufacturers, their subsidiaries or dealers.




OI—1—(4) F—F,F—0>3Z2F ) —TFIHZE#HTT (FLE) Market Share by Auto Auction Industry Group(Calendar Year)

(BfI:FH.% .~ Unit:No.of Thousand Vehicles, %)

BE10F
TigE
FL—7% 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Av YoY Change
Group Name (10 year period)
B 7| BH T | B LT | BY LT | B | LT | BE T | BH | LT | BB LT | B | LT | BB LIT7 | B% 7| % | 117
Vehicles| Share |Vehicles| Share [Vehicles| Share |Vehicles| Share [Vehicles| Share |Vehicles Share |Vehicles| Share |Vehicles Share |Vehicles Share [Vehicles| Share |Vehicles| Share ]Vehicles Share
USS 1,318 23.01 1,530 25.3] 1,672 26.8] 2,053 30.1] 2,576 32.3] 2,761 33.4] 2,873 34.1] 3,080 34.7) 2,347 33.8] 2,209 33.8] 2,137 33.0 4.9 1.0p
JAA 349 6.1 351 5.8 614 9.8 643 9.4 707 8.9 699 8.5 703 8.4 716 8.1 583 8.4 578 8.8 580 9.0 5.2 0.3p
TAA 304 5.3 372 6.2 415 6.7 460 6.8 566 7.1 623 7.5 690 8.2 759 8.6 551 7.9 544 8.3 536 8.3 5.8 0.3p
CAA 256 4.5 299 4.9 322 5.2 404 5.9 465 5.8 511 6.2 503 6.0 541 6.1 413 6.0 398 6.1 425 6.6 5.2 0.2p
TIA4AA
Arai AA 300 5.2 328 5.4 346 5.6 329 4.8 357 4.5 387 4.7 369 4.4 392 4.4 309 4.5 292 4.5 278 4.3] A 0.8) AO0.lp
LAA 66 1.2 71 1.2 109 1.7 136 2.0 286 3.6 340 4.1 319 3.8 309 3.5 213 3.1 199 3.1 210 3.2 12.2 0.2p
KCAA 154 2.7 156 2.6 160 2.6 171 2.5 189 2.4 188 2.3 208 2.5 229 2.6 234 3.4 211 3.2 199 3.1 2.6 0.0p
ZDHt
Other 2,985 52.0] 2,937 48.6] 2,604 41.6] 2,619 38.5] 2,816 35.4] 2,760 33.3] 2,750 32.6] 2,844 32.0]1 2,286 32.9] 2,100 32.1) 2,114 32.5] A 3.4 A2.0p
EREF
Industry Total | 5,736/ 100.0] 6,046 100.0[ 6,246/ 100.0] 6,819 100.0] 7,965 100.0f 8,271 100.0| 8,419 100.0] 8,873 100.0f 6,938 100.0| 6,534 100.0] 6,482 100.0 1.2 -
(R AFRITA—XFA—1 )
(Source: Monthly Magazine Used Car)
USSLITH#ER ¥R LT TR 0MNEXRTIL—TRHREHR 7
(%) USS Share (%) Changes in Market Share Market Share in 2011
40.0
100.0
35.0 90.0
80.0
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250 r 60.0
200 | 500
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150 r 300
10.0 20.0
o/ 100
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0.0
00 . . . . . . . . . . . . 2001 2011 (BE/CY)
1990 1995 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 K64 : JAA. TAA. CAA. 7S5 (AA. KCAA. LAA
(B%/cv) *Major 6 : JAA, TAA, CAA, AraiAA, KCAA, LAA




I—1—(5) F—rF—20>3>84

mE 5{(7 SF 7( JEAE) Ranking of Auto Auction Sites by Number of Consigned Vehicles(Calendar Year)

(BfI: 8. %. FH ~ Unit:No. of Vehicles, %, Thousand Yen)
N . oL o SLf-L
20114 HEAH mivas | omwE | o\PHEY | imgTomesy |00
&2 Asm . No. of Consigned Vehicles No. of Contract IS SRR Average No. of &2
=54 Site Name . Average Price per .
2011 ERE Contracted [Completion Contracted Consigned 2010
. E;i 2% . . . .
Ranking 2011 2010 Yo Ghanges Vehicles Rate Vehicle Vehicles per Auction | Ranking
1 USSHIR USS Tokyo 588,052 583,334 0.8 415,106 70.6 842 12,251 1
2 HAAF HAA Kobe 430,238 398,087 8.1 233,208 54.2 727 8,780 2
3 USSETHE USS Nagoya 347,952 337,563 3.1 222,522 64.0 907 7,101 3
4 CAATER CAA Chubu 232,373 216,800 7.2 140,054 60.3 603 4,841 4
5 JUIKE JU Gifu 187,155 183,801 1.8 84,807 45.3 412 3,819 6
6 USSHhM USS Kyushu 175,668 167,783 4.7 105,218 59.9 474 3,685 8
7 TSAAANLIN RS Arai AA Oyama(Vans & Trucks)| 172,926 158,261 9.3 94,211 54.5 798 3,603 9
8 USSHiE USS Yokohama 172,176 194,325 All4 109,995 63.9 532 3,687 5
9 JUIBE JU Saitama 156,460 172,908 A 95 97,864 62.5 548 3,193 7
10 USSHLIE USS Sapporo 133,121 128,401 3.7 83,360 62.6 403 2,717 10
XAHTA—RbA—1Z2EIZ. BEA V23085 DOAEFRELTEYET,

* This ranking concerning for On—site Auto Auction Site is made based on Monthly Magazine Used Car.




I—1—(6) HgdEF—FrT—0o3 REHEEHSF 20 (JFLE) Ranking of Auto Auction Sites by Number of Consigned Vehicles by Area (Calendar Year)

(BAI:& . % .~ Unit:No. of Vehicles, %)

JLiEE#KR  Hokkaido BitihX  Tohoku BER-FB{EHiX  Kanto-Koshinetsu
BMHSEEE  No. of Consigned Vehicles 227,284 BMHSEEE  No. of Consigned Vehicles 258,568 BMHSEES  No. of Consigned Vehicles 2,298,921
MG TT No. of Consigned Vehicles Share 3.5 MG TT No. of Consigned Vehicles Share 4.0 MG TT No. of Consigned Vehicles Share 35.5
JIE4sE HaE x7 Bz HmE x7 Bz HamE 17
Ranki E3FA Site Name No. of Consigned | Share in Ranki B3 EA Site Name No. of Consigned | Share in Ranki B3 Site Name No. of Consigned | Share in
anking| Vehicles the Area anking| Vehicles the Area anking| Vehicles the Area
1 USS#LiR USS Sapporo 133,121 58.6 1 USSHL USS Tohoku 73,814 28.5 1 USSR USS Tokyo 588,052 25.6
) . L T54A4AANL Arai AA Oyama
2 JUAL1R JU Sapporo 30,042 13.2 2 JUE JU Miyagi 55,174 21.3 2 AURS (Vans & Trucks) 172,926 7.5
3 TAALL#EE TAA Hokkaido 20,970 9.2 3 JURS JU Fukushima 38,247 14.8 3 USSHEE USS Yokohama 172,176 7.5
= ussy L —7&t USS Group 133,121 58.6 = ussy L —7&t USS Group 73,814 28.5 = ussJIL—J&t USS Group 934,505 40.6
FERME  Chubu FEMX  Kinki FE- PAEHEX __ Chugoku- Shikoku
BMHGZES  No. of Consigned Vehicles 1,396,197 BMHSEES  No. of Consigned Vehicles 1,184,410 BMHSEES  No. of Consigned Vehicles 388,175
W5 27 No. of Consigned Vehicles Share 21.5 W5 27 No. of Consigned Vehicles Share 18.3 BH S 7 No. of Consigned Vehicles Share 6.0
Mgz oym . ok Z=7 || B oum . ek Zx7 || B oum . e vz
Ranki =184 Site Name No. of C.onslgned Share in Ranki S84 Site Name No. of C.onslgned Share in Ranki 254 Site Name No. of C.onslgned Share in
anking| Vehicles the Area anking| Vehicles the Area anking| Vehicles the Area
1 USS&TE USS Nagoya 347,952 24.9 1 HAA®F HAA Kobe 430,238 36.3 1 LAARE L LAA Okayama 68,987 17.8
2 CAAFER CAA Chubu 232,373 16.6 2 INTTUAA Hanaten AA 117,774 9.9 2 USSR USS Okayama 67,498 17.4
3 JUIK B JU Gifu 187,155 13.4 3 NAF =Y Bay-Auc 101,297 8.6 3 JULE JU Hiroshima 66,016 17.0
= ussy L —7&t USS Group 554,960 39.7 = UssJ/IL—7% USS Group 134,843 11.4 = ussJIL—TJ&t USS Group 67,498 17.4
FLIN - FEBHBR  Kyushu- Okinawa 2011 AIE REH T
D 2 % . " Market Share by Area in 2011
BMHSEES  No. of Consigned Vehicles 627,969 LEEE
B S T7 No. of Consigned Vehicles Share 9.7 Hokka i do . TV i
Iz HEEH T17 SR g, Hokkaido 3.5%
. 2154 Site Name No. of Consigned | Share in Kyushu® wit
Ranking| Vehicles the Area Okinawa 9.7% Tohoku 4.0%
1 USSh i USS Kyushu 175,668 28.0 $hE puE
KCAA%&H] - KCAA Fukuoka* Chugoku*
2 TI4AA Arai AA 83,248 133 e (.01 Shikoku 6.0% B
3 TAAFL TAA Kyushu 75,911 12.1 Tohoku Eg;ﬁa':ff‘ﬂ
pli3 i
- | Uss¥n—F&t  USS Group 238,586 | 38.0 EEHR B Kinki 18.3% Koshinetou
(A AFTL—RFA—] ) Birki L Sl
(Source: Monthly Magazine Used Car) hE - mERE
Chugoku.= Shikoku th & X
Chubu
S - iR e

Kyushu - Okinawa

Chubu 21.5%




I—2—(1) USST/N—TRBIF—FF—2> 3 FHE(FE/EZE) Auto Auction Results at USS Group Auction Sites(Fiscal Year)

(BAfiZ:[8]. &. % .~ Unit: No. of Auctions, No. of Vehicles, %)

ﬁﬁﬁ &ﬁﬁﬁ . BB . K93
a8 Site Name No. of Auctions Held No. of Consigned Veh;le§ No. of Contracted Ve};:}ejs Contract Completion Rate
2012.3 2011.3 20123 2011.3 YoYE'g?fges 20123 2011.3 Ywﬂé’fﬁiﬁ 2012.3 2011.3

B Tokyo 49 48| 617,907 570,237 8.4| 424,469 404,013 5.1 68.7 70.9
AEE Nagoya 49 49/ 368,950 332,952 10.8] 229,367 220,930 3.8 62.2 66.4
JL Kyushu 50 50| 186,580 163,441 14.2| 108,259 97,264 11.3 58.0 59.5
1k Yokohama 49 49 186,276 181,532 2.6 116,004 111,289 4.2 62.3 61.3
ALIR Sapporo 49 49 135,166 128,220 5.4 83,148 77,223 7.7 61.5 60.2
N Osaka 49 50| 102,963 96,777 6.4 63,137 62,828 0.5 61.3 64.9
R-Z™HE R-Nagoya 49 49 100,783 90,875 10.9 79,832 72,935 9.5 79.2 80.3
GEdoa) Sizuoka 49 49 89,691 83,116 7.9 50,288 49,456 1.7 56.1 59.5
Bt Tohoku 49 48 78,583 69,540 13.0 56,140 49,831 12.7 71.4 71.7
f# L Okayama 50 50 75,404 64,773 16.4 41,345 35,182 17.5 54.8 54.3
HE Gunma 50 49 75,308 74,522 1.1 46,929 50,225 A 6.6 62.3 67.4
12 Fukuoka 49 50 63,540 64,778 A19 21,009 22,935 A 3.4 33.1 35.4
BE Saitama 51 49 48,096 44,777 7.4 27,792 27,121 2.5 57.8 60.6
s Niigata 50 50 41,959 30,784 36.3 19,102 15,737 21.4 45.5 51.1
wmpE Kobe 48 49 40,353 38,426 5.0 23,076 21,738 6.2 57.2 56.6
bz Hokuriku 50 49 29,151 25,183 15.8 18,456 16,043 15.0 63.3 63.7
FrRid Ryutsu 12 49 11,856 62,015 A 80.9 6,460 26,849 A 75.9 54.5 43.3
HwEE Total 802 836] 2,252,566 2,121,948 6.2] 1,414,813 1,361,599 3.9 62.8 64.2
HREFTOO>LEBIEERIREH
Reusable Vehicle Auction Data 435,471 431,364 1.0/ 317,424 300,597 5.6 72.9 69.7

KMBRGITOETFELTE, FRBFETAZI - TRERGHEMELFEL=.
FEICKY, BRRRG. WERS MBS TIE., RIERIHET2E., GF5RIOA -0 aVvERELEL .

* Ryutsu auction site was integrated into Tokyo auction site on July 2011.

XATHIL. REAKRRXD

* In 2011, a total of five auctions were cancelled, one each at the Tokyo, Yokohama and Ryutsu auction sites and two at the Tohoku auction site,
due to the effects of the March 11, 2011 Great East Japan Earthquake.




I —2—(2) USST/)—TF—FF—2>3>20 FREFB(EE) Monthly USS Group Auto Auction Results(Fiscal Year)

(BAfiL: & . % .~ Unit: No. of Vehicles, %)

4R 58 68 78 8A 98 HHA 10A 18 128 1R 2R 38 THA ERE
Apr May Jun Jul Aug Sep First Half Oct Nov Dec Jan Feb Mar |Second Half] Fiscal Year
HEEH  |2009FE
No. of 2009 Year 230,469 168,335| 177,611| 195,339| 158,138 182,241 1,112,133| 217,763 201,513 182,285 175,235 193,991 244,595| 1,215,382] 2,327,515
Consigned te g R
Vehicles  |cpange Rate || A 22.7 A 31.9 A27.2 A235 A26.7 A22| A26.7 A244 A208 A129 A63 A26 A10| A122 A 1938
20104 &
2010 Year 228,978 158,658| 187,286| 191,512| 138,354 189,850| 1,094,638| 189,668 165,854 145,278 137,038 167,041 222,431 1,027,310] 2,121,948
iR
YoY Changes|| A 0.6/ A 5.7 54 A 2.0 A 125 4.9 A16| A129 A17.7 A203 A21.8 A139 A91]l AI155 A 8.8
20114 &
2011 Year 202,821 131,696| 174,749| 172,495/ 145,743 198,856 1,026,360| 208,079 206,132 170,246 161,093 205,783 274,873| 1,226,206] 2,252,566
i
YoY Changes|| A 11.4 A 17.0, A 6.7 A 9.9 5.3 4.7 A 62 9.7 24.3 17.2 17.6 23.2 23.6 19.4 6.2
BEEH  [2000FE
No. of 2009 Year | 121,077 94,693| 106,849| 117,816 93,367| 109,827 643,629| 126,930 110,332/ 95,640 101,938 117,784 146,705 699,329] 1,342,958
Contracted | s =
Vehicl i
enicles  [Change Rate || A 23.2 A 29.2 A21.7 A17.2 A 18.7 A21.4] A22.0] A11.2 A 4.1 5.5 11.6 7.1 10.3 2.4 A 10.9
20104 &
2010 Year | 131,914 98,901| 115,880| 121,537 90,021| 122,798 681,051| 119,997 106,639 94,804 95,384 119,259 144,465 680,548] 1,361,599
BiRE
YoY Changes 9.0 4.4 8.5 3.2 A3.6 11.8 5.8/ A55 A33 A09 A64 1.3 A 15 A7 1.4
20114 &
2011 Year | 133,721 96,492| 124,557| 117,640/ 94,381 123,637 690,428| 121,895 115,079 97,446 99,509 127,878 162,578| 724,385] 1,414,813
HEREE
YoY Changes 1.4 A 24 7.5 A 3.2 4.8 0.7 1.4 1.6 7.9 2.8 4.3 7.2 12.5 6.4 3.9
DA SE= 2009
Contract  [2009 Year 52.5 56.3 60.2 60.3 59.0 60.3 57.9 58.3 54.8 52.5 58.2 60.7 60.0 57.5 57.7
gompletion 20104
ate 2010 Year 57.6 62.3 61.9 63.5 65.1 64.7 62.2 63.3 64.3 65.3 69.6 71.4 64.9 66.2 64.2
20115 E
2011 Year 65.9 73.3 71.3 68.2 64.8 62.2 67.3 58.6 55.8 57.2 61.8 62.1 59.1 59.1 62.8

X201 EIANMBICRELEREAREXDFZEICKY, 20011 FE3RIZBNVT. RESIG. HER

* A total of five auctions were cancelled in March due to the 2011 off the Great East Japan Earthquake that occurred on March 11, 2011:
one each at the Tokyo, Yokohama and Ryutsu auction sites and two at the Tohoku auction site.
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M—1—(1) ZEBEDEHF I AN DT Segment Information by Business Category

(BAL:BBM. % ~ Unit: Million Yen, %)

Ja 3 R BE10E
el 2T T
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 Stk
Avg YoY Change
VS. Prev. vear| (10 year period)
sEE Net Sales 26,008 28,664 32,499 37,066 44,838 48,225 52,557 49,571 43,232 43,581 46,373 6.4 6.0
Zu;FAT;igr;/leuziii EEMNE Operating Income 11,345 15,572 18,319 20,704 22,675 24,175 26,167 22,428 21,014 23,372 27,156 16.2 9.1
EER SR Operating Margin 43.7 54.3 56.4 55.9 50.6 50.1 49.8 45.2 48.6 53.6 58.6 - -
e E I EE SRS EE Net Sales - 5,181 10,028 13,119 13,516 12,888 12,590 12,265 12,225 12,496 12,477 A 0.2 10.3
HR5T
Used Vehicle Sales/ EEFIIFEEL) Operating Income(Loss) - A 237 A 306 A 50 160 A 17 358 170 413 674 610 A 9.5 -
Purchases Business - i .
EEA SR Operating Margin - A 16 A3l A 0.4 1.2 A0l 2.8 1.4 3.4 5.4 4.9 - -
LS Net Sales - - - 524 2,458 3,974 5,260 5,535 4,835 5,747 5,695 A 0.9 40.6
(i:::%ﬁfe%s EEFIIFEEL) Operating Income(Loss) - - - A 19 6 412 389 A 329 196 168 11 A 93.1 -
EER SR Operating Margin - - - A 37 0.2 10.4 7.4 A 6.0 4.1 2.9 0.2 - -
sEE Net Sales 26,008 33,845 42,527 50,710 60,813 65,088 70,408 67,372 60,293 61,825 64,545 4.4 9.5
GranZ+T0ta| EEMNE Operating Income 11,345 15,335 18,012 20,633 22,842 24,571 26,915 22,270 21,624 24,215 27,778 14.7 9.4
EBEMEER Operating Margin 43.7 45.3 42.4 40.7 37.6 37.8 38.2 33.1 35.9 39.2 43.0 - -
EEE (et LS Net Sales - A 26 A 101 A 226 A 569 A 519 A 607 A 322 A 144 A 107 A 536 - -
/| -
Elimination of Inter—segment |& %%k Operating Income - 0 4 39 261 246 285 298 315 116 174 - -
Transactions N
EBEMEER Operating Margin - - - - - - - - _ _ _ _ _
EE Net Sales 26,008 33,819 42,425 50,484 60,243 64,568 69,801 66,549 59,849 61,417 64,009 4.2 9.4
= N
ConsolidLjEd Total EEMNE Operating Income 11,345 15,335 18,017 20,673 23,103 24,817 27,200 22,568 21,940 24,332 27,952 14.9 9.4
EBEMEER Operating Margin 43.7 45.3 42.5 40.9 38.4 38.4 39.0 33.9 36.7 39.6 43.7 - -
FEOBENOT LS
(&7 M/ Million Yen) Net Sales by Business Segment
60,000
BF—tF—0 3 FE
50,000 |- Auto Auction Business
40,000
PHBEPESFERMRTEE
30,000 | Used Vehicle Sales/
Purchases Business
20,000
OZDMDEHE
10,000 Other Business
0
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 (#A/FY)
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M—1—(2) F—FrF—2232FBF (XN T LHFE) Auto Auction Business(Net Sales and Operating Margin)

<A—bA—52 3 FBE YT AUMELHET) Auto Auction Business(Net Sales and Operating Margin) >

BAL:HHE. % . Unit: Million Yen, %)

g | BEI0%E
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 TR
Avg YoY Change
VS. Prev. year| (19 year period)
bl =] Net Sales 26,008 28,664 32,499 37,066 44,838 48,225 52,557 49,571 43,232 43,581 46,373 6.4 6.0
EEMNE Operating Income 11,345 15,572 18,319 20,704 22,675 24,175 26,167 22,428 21,014 23,372 27,156 16.2 9.1
EEFEE Operating Margin 43.7 54.3 56.4 55.9 50.6 50.1 49.8 45.2 48.6 53.6 58.6 - -
A—bA—ULavEE FTLEERLUEERSEE
(& 75/ Million Yen) Auto Auction Business(Net Sales and Operating Margin) (%)
60,000 70.0
50,000 | 1 600
1 500 R
40,000 Net Sales
1 40.0
30,000
1300 O EEFBE
20,000 [ 1 200 Operating Margin
10,000 [ 4 100
0 0.0
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 (HA/FY)
<FA—bA—9 a BEH K -BIEEHTE) Auto Auction Business(No. of Consigned/Contracted Vehicles )> B{I: 8. % ~ Unit: No. of Vehicles, %)
s | BE 0%
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 TR
Avg YoY Change
VS. Prev. year| (19 year period)
HaEH% No. of Consigned Vehicles 1,360,179 1,555,224 1,772,063| 2,148,300 2,662,653| 2,840,129| 2,920,356 2,902,636| 2,327,515| 2,121,948] 2,252,566 6.2 5.2
BEH No. of Contracted Vehicles 728,703 843,816 993,988| 1,165,375| 1,408,478 1,541,521| 1,670,429| 1,507,802 1,342,958| 1,361,599 1,414,813 3.9 6.9
B Contract Completion Rate 53.6 54.3 56.1 54.2 52.9 54.3 57.2 51.9 57.7 64.2 62.8 - -
" . HEEH- A BB LURME
(&/No. of Vehicles) No. of Consigned Vehicles & No. of Contracted Vehicles & Contract Completion Rate (%)
3,000,000 65.0
63.0
2,500,000 61.0
2,000,000 590 — S A
57.0 No. of Consigned Vehicles
1,500,000 55.0 BB
No. of Contracted Vehicles
53.0
1,000,000 51.0 —— g
190 Contract Completion Rate
500,000 :
47.0
0 450
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 (H#A/FY)
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M—1—(3) F—F,1—0>23FE(GF_LHFHEFE) Auto Auction Business(Sales Composition)

<FA—rA—52a FBEGELERNRHEFE) Auto Auction Business(Sales Composition)>

(Bifii: 5HM. % .~ Unit: Million Yen, %)

s | BEI0F
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 i‘zi?iﬁ(fzx
VS Prev yea fa " S
H & F e Consignment Fees 8,432 9,305 9,964 11,103 13,187 13,972 14,595 13,802 11,285 10,822 12,154 12.3 3.7
REFHE Contract Completion Fees 5,760 6,742 7,793 9,014 10,622 11,469 12,491 11,347 10,283 10,559 10,984 4.0 6.7
EALFHH Successful Bidding Fees 6,324 7,481 8,800 10,329 12,605 14,437 15,892 14,642 13,659 14,142 15,026 6.3 9.0
[SETEp =) Revenues from Sales of Goods 1,835 1,052 1,006 698 1,150 1,142 1,682 1,781 746 848 805 A5l A 79
ZDMDEZFIRA Other Revenues 3,656 4,056 4,832 5,694 6,705 6,685 7,291 7,178 6,816 6,804 6,869 1.0 6.5
LB Net Sales 26,008 28,638 32,397 36,840 44,271 47,707 51,953 48,752 42,791 43,177 45,840 6.2 5.8
XFELEARIT, ERBELZEALTEYET,
* Net sales figures are after eliminations for consolidation.
A—brA—o2arBE FTERAR
(&7 M/ Million Yen) Auto Auction Business(Sales Composition)
60,000 O ZOmOEEIRA
Other Revenues
50,000 _
| E OE&RELE
40,000 | Revenues from Sales of Goods
O F 50
30,000 ; Successful Bidding Fees
20,000 [— © R F S
Contract Completion Fees
10,000 | W H R Sk
0 Consignment Fees
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 (#/FY)
<1BHEYDFHF Fees per Vehicle> (Bf: M., % .~ Unit: Yen, %)
P B
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 PR
VS. Prov. year] 4y Yo e
H & F e Consignment Fees 6,200 5,992 5,653 5,223 5,000 4,957 5,031 4,791 4,884 5,139 5,432 5.7 A 13
A FEE Contract Completion Fees 7,916 8,005 7,886 7,823 7,624 7,507 7,536 7,598 7,729 7,831 7,832 0.0 AO.1
FALF Successful Bidding Fees 8,683 8,880 8,870 8,878 8,957 9,374 9,544 9,742 10,178 10,393 10,626 2.2 2.0
<1EHYDFHH EEEHEERS Fees per Vehicle Excluding Reusable Vehicles > (BHI:MH. % ~ Unit: Yen, %)
e
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 FEREE
H & F Consignment Fees - - 5,955 5,861 5,681 5,673 5,763 5,564 5,644 5,846 6,028 3.1 0.2
A F Contract Completion Fees - - 7,870 7,725 7,611 7,542 7,745 7,777 7,874 7,887 7,898 0.1 0.0
FALF Successful Bidding Fees - - 8,973 9,069 9,221 9,808 9,941 10,306 10,728 10,920 11,130 1.9 2.7
X <1BES-UDOFEH EEEERRO (£2007 3 LVERAZEERLTHYET .

* The method for calculating fees per vehicle excluding reusable vehicles was changed since the term 2007. 3.
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M— 1—(4) F—F,F—0>3FL([BREEFEHFE) Auto Auction Business(Reusable Vehicle Auction)

(BfiL: & . % .~ Unit: No. of Vehicles, %)

g | JAESE
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 FgIREE
Avg YoY Change
VS. Prev. yean (8 year period)
EEXE
i = . - - 91,713] 256,283 397,991 488,103 504,090 549,976 474,114 431,364] 435,471 1.0 21.5
Consigned Vehicles
hLs
R 5 35 . - - 42,585 112,772 200,236 272,763 316,963 320,516 294,048| 300,597 317,424 5.6 28.5
Contracted Vehicles
R _ _ _ _
Gontract Gompletion Rate 46.4 44.0 50.3 55.9 62.9 58.3 62.0 69.7 72.9
XEBBELE FANEEETOHREVVET,
¥2003F4 A KYIEBRE DRI ERIBLTHEYET,
* A reusable vehicle is an old vehicle with high mileage.
* Started compiling Reusable Vehicle data from April 2003.

(& /No. of Vehicles) 1&§E$2‘-_7:/3 ~/£$§ (%)
600,000 Reusable Vehicle Auction Results 80.0
500,000 — _o— "

— = 1 600
400,000 D\D/Eﬂ/ = —
300,000 = ] = 400
200,000 = = = = = =
= = = = - = 1{ 200
100,000 — = = = = = =
0 = = = = = = = 0.0
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2010.3 2011.3 2012.3  (H#i/FY)
EadaEH COR#EH —— i
Consigned Vehicles Contracted Vehicles Contract Completion Rate
BESRERIZHDLHEEELES
(%) Rate of Reusable Vehicle Consignments in Total Consignments
250
20.0
150 |
10.0
50 |
52
0.0
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 (H/FY)
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M—1—(5) F—F,F—0>3 0 FE(REHPLUI)EGELIEER) Auto Auction Business(Members in USS Group and

Successful Off-site Bids)

<USSY IL—FLEH Members in USS Group> (BAfiz:#t. % .~ Unit: No. of Companies, %)
i&})ﬁg i@f]pﬂi

2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 20113 2012.3 = FigiEREE

VS pre e O

Iﬁ,ﬁ%é On-site Auction Members 25,023 27,622 30,195 34,420 37,157 40,959 42,751 43,307 44,317 45,563 44,796 A 1.7 6.0

ClS('f‘Ja_*"/l">%E CIS (Internet) Members 6,755 9,221 11,429 12,286 16,338 17,465 19,995 22,273 23,565 24,688 25,957 5.1 14.4

TV@EE)EE8 TV(Satellite Auction) Members 5,170 5,936 6,419 6,768 6,648 6,132 5,637 5,098 4,599 4,248 3,921 A 77 A 27
X1:CISUV - FNEBBLUTVEE)RE~NDALEHELTHELRE THIENRDOLNST=H. CISUVI—FNEE-TVEE)REEINTRELSELLVET,

%2:2009.38I1THFEHEERBITOVT—HMORIGTEERENFIBALI-F-H. B
%3:2012 3 LYBHBRBICEVWTRAFSNEEWRER B ZRVTEYET,
*1:All CIS(Internet) and TV(Satellite auction) members are also on—site auction members because on-site membership is a requirement for these other two membership categories.

*2:The number of USS on-site auction members for 2009.3 has been revised because some on—site members has been counted more than once. The number of newly registered members was 2,274 in the 2009.3 FY.

SEHEFBELTHEYET . 2009310 IZHE T EFMARSERIL. 22714 THYET .

*3:From the fiscal year ended March 2012, the number of on—site auction members does not include sleeping members (members that have not been active for extended periods).

<USSHTIL—THEEILERE LUV EREALLLE Number/Ratio of Successful Off-site Bids > (B A . % .~ Unit: No. of Vehicles, %)
e BE10E
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 FigigRE
Avg YoY Change
VS. Prev. year] (10 year period)
CIS(44—%yb) 3E AL B B No. of Successful CIS (Internet) Bids 11,874 30,820 46,366 58,653 99,649 193,466 250,518] 263,686] 282,475] 323,360] 365,980 13.2 40.9
TVEE)ZEILEHR No. of Successful TV(Satellite Auction) Bids 206,104] 248,896 302,934 368,099 395,354] 429,981| 453,323] 390,902 329,602| 341,614] 344,038 0.7 5.3
NEEILEREET No. of Successful Off-site Bids| 217,978] 279,716] 349,300{ 426,752| 495,003] 623,447] 703,841 654,588 612,077] 664,974} 710,018 6.8 12.5
USSH I -7&iLE% No. of Successful Bids(USS Group)| 728,703 843,816] 993,988 1,165,375] 1,408,478 1,541,521 1,670,429] 1,507,802 1,342,958/ 1,361,599} 1,414,813 3.9 6.9
SRR AL b3 Ratio of Successful Off-site Bids 29.9 33.1 35.1 36.6 35.1 40.4 42.1 43.4 45.6 48.8 50.2 — —
HKOISUVI-2INBE FUVTVE )LD F LT ERELIERLET,
* Successful Off-site Bids include bids by CIS(Internet) and TV(Satellite Auction) members.
(4 /No. of Cormpanies) USSEAH% . , SMERTEAL A B KU SRR AL L )
50,000 Members in USS Group (B/No. of Vehicles) Number/Ratio of Successful Off-site Bids (%)
45,000 _ _ _ 800,000 60.0
40,000 ] [] 700,000 500
35,000 | — 600,000
ggvggg 500,000 400
20:000 400,000 300
15,000 300,000 | 200
10,000 200,000 [
5,000 %h 100000 | 100
0 0 00
2002.3 2003.3 20043 20053 2006.3 2007.3 20083 2009.3 20103 2011.3 20123 (#3/FY) 2002.3 2003.3 2004.3 20053 2006.3 2007.3 2008.3 2009.3 20103 2011.3 20123 (#/FY)
OIR#ESE On-site Auction Members EHTVEZE)%FLE% No. of Successful TV(Satellite Auction) Bids
WCISHYY4—29F) 28 CIS (Internet) Members I CIS({/9—29N) & FL B EL No. of Successful CIS (Internet) Bids
ATV E)EE TV (Satellite Auction) Members —O— S 3% ALLEZE Ratio of Successful Off-site Bids
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M—1—(6) A EBEZERKEE (LI XN 5 LHEFE) Used Vehicle Sales/Purchases Business(Sales Composition)

<hHBEHESZENMRTEEE(LY AULE L) Used Vehicle Sales/Purchases Business(Sales Composition) >

(B BB M. % .~ Unit: Million Yen, %)

e | A2
2002.3 | 20033 | 2004.3 | 20053 | 2006.3 | 2007.3 | 2008.3 | 2009.3 | 20103 | 2011.3 | 20123 FHIEEE
Avg YoY Change
VS. Prev. year| (9 year period)
Ti%%fﬁgﬁﬂﬁﬁ ) E=rE Net Sales -| 2969 5,335 7,395| 7.817] 7,489 6,976 7,860 8,289 8,456 8,535 0.9 12.4
sed Vehicle sales/Furchases R FI2 (4B%) Operating Income(Loss) -| A321] A449] A 447] A 210 A 349 A 42 108 159 377 337 A 105 -
EEFIZWE  Operating Margin -| A10.8] A84] A60] A27 A47 A06 1.4 1.9 4.5 4.0 - -
W = ==
EHHBRERRRT ErE Net Sales -l 2212| 4,693] 5,723] 5699 5399 5.614] 4,404 3,935 4,040 3,941 A 2.4 6.6
Accident-damaged Vehicle Sales/ | .,
Purchases CE P Operating Income - 83 142 396 371 332 400 61 254 296 272 A 82 14.0
EXFIFME  Operating Margin — 3.8 3.0 6.9 6.5 6.1 7.1 1.4 6.5 7.3 6.9 — -
= = =
?i%%f%fﬁi?ﬁm%%ﬁ ErE Net Sales - 5181 10,028 13,119] 13,516 12,888 12,590| 12,265 12,225 12,496] 12,477 A02 10.3
se enicle oales.
Purchases Busmecs Total I35 (J8%) Operating Income(Loss) -| a237] A308] a&s50 160| A 17 358 170 413 674 610 A95 -
EEFZWE  Operating Margin -| A46] A3l A04 1.2| Ao0.1 2.8 1.4 3.4 5.4 4.9 - -

3%2002.34 (%, ;BT LIS T HEIGHBDTH oz, BT AVLRRITEBRLTEYET,

* Segment information is not presented for the fiscal year ended March 2002 since the amounts of Used Vehicle Sales/Purchases segment sales, as a percentage of total consolidated sales, were insignificant.

PHEBEEEIRRGTEE T LR
(BB M/ Million Yen) Used Vehicle Sales/Purchases(Net Sales and Operating Margin ) (%)
BHIVKREE IR
16,000 6.0 Accident-damaged Vehicle
14,000 Sales/Purchases
’ 40
12,000
10,000 20 i S B E AR ST
Used Vehicle Sales/Purchases
8,000 | 0.0
6,000 A 20
4,000 —— P EREEFERRTER
2,000 A 40 EEFIFE
! Used Vehicle Sales/Purchases
0 A 60 Total Operating Margin
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 (HA/FY)
<SEwhELEL Rabbit Chain Shops> (Bf:f§. % .~ Unit: No. of Shops, %)
g | BEI0F
2002.3 | 2003.3 | 2004.3 | 2005.3 | 2006.3 | 2007.3 | 2008.3 | 2009.3 | 2010.3 | 2011.3 | 20123 PR
Avg YoY Change
VS. Prev. year| (10 year period)
SEvh BEEH Directly Operated Outlets among Rabbit Chain Shops 3 10 14 17 15 16 18 21 22 21 24 14.3 23.1
58“}" FCE%ﬁ Franchise Outlets among Rabbit Chain Shops 481 485 460 429 337 236 211 186 167 155 156 0.6 A 10.6
SEwk [E&HET Rabbit Chain Shops 484 495 474 446 352 252 229 207 189 176 180 2.3 A 9.4
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M—1—(7) FDHMDEE (LT N T LH#FE) Other Business(Sales Composition)

<FDMDEEHY AT EHETE) Other Business(Sales Composition) >

(BH:BBH. % .~ Unit: Million Yen, %)

- BETE
2002.3 | 20033 | 20043 | 20053 | 20063 | 2007.3 | 2008.3 | 2009.3 | 20103 | 20113 | 2012.3 FiERER
VS. Prev. year] A(\;g Yo¥ Char:f)e
vear perio
gﬁﬁﬁfaj'J?é’?)& e LR Net Sales - - - so4| 1428 2.882] 4127 aa71|  3736] 4569 4,278 A6 35.0
e Ot e or E YOMCIE et 525 (#8%)  Operating Income(Loss) - - - A9 A 338 300 A 359 122 68 1 A978 -
EEREE Operating Margin - - - A 37 A 6.0 11.7 7.3 A 8.0 3.3 1.5 0.0 - -
BILOYUTAT)L Cl= Net Sales - - - -l 1029 1001l 1,133] 1063 1008 1,178 1,250 6.1 3.3
Recycling Scrap Rubbers - . .
EEANE Operating Income - - - - 92 74 89 30 73 101 87 A 14.1 A 0.9
EEREE Operating Margin - - - - 9.0 6.8 7.9 2.9 6.7 8.6, 7.0 - -
if?f’immw%ﬁﬁﬁ FEE Net Sales - - - - - - - - - 1 167 1 1
Used Vehicle Export Clearing EEFIE(JEK) Operating Income(Loss) - - - - - - - - - Al A T7 —| —|
Service EERSE Operating Margin - - - - - - - - - -| A 463 | |
oﬁ?%ﬂg%i ol ks Net Sales - - - so4| 2458 3,974 52600 5535 4,835 5747|5695 A 09 0.6
er business |ota
EEFIEJEK) Operating Income(Loss) - - - A 19 6 412 389 A 329 196 168] 11 A 93.1 —
EEFIEE Operating Margin - - - A 37 0.2 10.4 7.4 A 6.0 4.1 2.9 0.2 - -
=
(B M/ Million Yen) Other Busi %O%,ﬁt?f* "aio*ﬁgt. Margin) (%) COHEHEBEOWMEFHRTI—ER
er BusinessiNet sales and Uperating Margin, Used Vehicle Export Clearing Service
7,000 15.0
6,000 | 10.0 }%3‘-&0)'}'&"{7}[‘/
5,000 [ Recycling Scrap Rubbers
4,000 50
3000 [ /El/ 00 mm EEHEZED YL
’ 8 Recycling End—of-Life Vehicle and
2,000 N &w A 50 Other Items
1,000 T Oz otnBER BEREE
0 . . . . . A 100 Other Business Total Operating
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 20113 2012.3 (H#/FY) Margin
< R95y T (H2FE 1)) #F8  Changes in Market Prices of Scrap Iron (average for grade H2) > (BL:H/Mt, % .~ Unit: Yen/Mt, %)
3 iR
2002.3 | 20033 | 20043 | 20053 | 20063 | 2007.3 | 20083 | 2009.3 | 20103 | 20113 | 2012.3 EEE
VS. Prev. year]
=IEE Lowest 6,400 9,825]  13,236] _ 17,016] _ 17,077] _ 22,251[  32,777] _ 11,036] _ 19,033] 27,900 26,513 A50
BaiE Highest 9,665]  16,397]  25,432] 25,501] 23,315] 33,507 48,569] 67,547] 35,180  38,075] 38,158 0.2)
EE Average 7,389 12,024] 16,807 21,341] 20,760] 26,630] 37,374] 37,291 25,884] 32,875 32,764 A 0.§|
295y T BT HERS (H2SE 1)
(FEJ/Mt Ve Yen/Mt) Changes in Market Prices of Scrap Iron (average for grade H2)
70,000
60,000 | /\
50,000
40,000 / \
30,000 |
20,000 |
10,000 e
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

(HFT:GH B AR#KRER S . (%) BRI REES)
(Sources: The Japan Ferrous Raw Materials Association, Nikkan Shikyo Tsushinsha Co,ltd)
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M—2— (1) BFEE#HFEZE Consolidated Statements of Income

(BA:BAMA. % .~ Unit: Million Yen, %)

1 BEI10E
7 8 Item 2002.3 | 20033 | 20043 | 20053 | 2006.3 | 2007.3 | 20083 | 2009.3 | 20103 | 2011.3 | 20123 PR R
vs. Prev. year] 0y coiogy
xTLtE Net Sales 26,008| 33,819| 42,425| 50,484| 60,243| 64,568| 69,801| 66,549 59,849 61,417 64,009 4.2 9.4
55 LR Cost of Sales 9,011 11,543 15,305 19,988| 25,794| 27,580| 30,288 31,798| 27,120| 26,865] 26,161 A 26 11.2
FE LRI Gross Profit 16,996| 22.276] 27,120 30,496| 34,448| 36,988 39,512 34,751 32,728 34,552] 37,848 9.5 8.3
e E#FIAEE Gross Profit Margin 65.4 65.9 63.9 60.4 57.2 57.3 56.6 52.2 54.7 56.3 59.1 = =
%%%&U—$%IE§ Selling, General and Administrative Expenses 5,651 6,940 9,103 9,823 11,345 12,171 12,311 12,182 10,788 10,220 9,895 A 3.2 5.8
REERV—BESHER Selling, General and Administrative Expenses Ratio 21.7 20.5 21.4 19.5 18.8 18.9 17.6 18.3 18.0 16.6 15.5 = =
EEZIEN Operating Income 11,345 15,335| 18,017 20,673 23,103| 24,817 27,200 22,568 21,940 24,332] 27,952 14.9 9.4
EEREE Operating Margin 43.7 45.3 42.5 40.9 38.4 38.4 39.0 33.9 36.7 39.6 43.7 = =
MR Non-operating Income 246 348 443 538 532 634 387 348 611 353 715 102.2 11.2
=E5NER Non—operating Expenses 732 301 253 115 92 90 97 413 40 42 79 85.0 A 19.9
BEME Ordinary Income 10,859| 15,382| 18,207| 21,096| 23,544| 25,360 27,490 22,503 22,511 24,643] 28,588 16.0 10.2
LEF R IR Extraordinary Income 109 56 82 366 771 174 17 39 73 69 40 A 41.0 A 93
HRliaL Extraordinary Losses 907 1,711 2,114 850 1,264 116 347 777 557| 1,555 50 A 96.8 A 25.1
REEREINUBMAIZ  Income Before Income Taxes and Minority Interests | 10,061|  13,727| 16,175] 20,612| 23,051| 25,419 27,160 21,765 22,026 23,156] 28,579 23.4 11.0
EABE Income Taxes 4,302] 5908 6,983  8,602| 9,643| 10,700| 11,738] 9,959| 9.244| 9,149] 11,517 25.9 10.3
EABE Tax Rate 42.8 43.0 43.2 41.7 41.8 42.1 43.2 45.8 42.0 39.5 40.3 = =
DR EFIER T DB TEL Minority Interests in Income(Loss) 269 173 284 194 204 327 2211 A 198 64 36 6 A 81.3 A 30.7
bbb Net Income 5,489 7,645 8,907 11,814 13,203 14,390 15,200 12,003| 12,717| 13,971] 17,054 22.1 12.0
BIEFIE Comprehensive Income - - - - - - - -| 12,852| 13,994] 16,752 19.7 14.2
EREELERIUEERNEE
(&7 M/ Million Yen) Net Sales and Operating Margin (%)
80,000 50.0
70,000 | 45.0
60,000 | 400 s
35.0 Net Sales
50,000 |- 30.0
40,000 250 | —O-EEFEE
Operating Margin
30,000 ?g-g
20,000 i 0: 0
10,000 50
0 0.0
2002.3 2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 (EA/FY)
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M—2—(2) EiFEEFEX

Consolidated Balance Sheets

(BEA: JHMA. % . Unit: Million Yen, %)

t BE10E
# B Item 2002.3 | 20033 | 20043 | 20053 | 20063 | 2007.3 | 20083 | 2009.3 | 20103 | 20113 | 20123 TR
Vs Prev.year] (180 S
BEDE RENEE Current Assets 31,622|  25,084|  23,061| 27,483 34,338] 41,066 44,655  30,430]  40,222| 47,074] 53,731 14.1 5.4
Assets RERVES Cash and Deposits 21,477| 15,356| 15,168| 15,818 19,995 21,149 26,280 18,445| 29,681 30,980] 36,840
F—=oa v EEE Receivables Due from Member Dealers at Auction 8,839 7,577 5,344 8,847 10,844 14,983 11,879 6,482 5,643 11,151 11,635
SZMFHRUTEE Notes and Accounts Receivable-Trade 328 427 451 296 713 1,957 3,527 2,804 2,885 2,685 2,734
BRERESEE Deferred Tax Assets 381 901 726 656 709 961 832 711 589 701 850
ZDfth Other 666 886 1,443 1,914 2,112 2,061 2,210 2,077 1,506 1,632 1,734
S HEEEAS Allowance for Doubtful Accounts ATl A 64 A T3 A 50 A 37 A 46 A 75 A 92 A 84 A 76 A 63
BEEE Noncurrent Assets 49,307|  63,894|  69,477| 88,221 97,569] 105,105| 106,081| 107,940] 101,941 104,562] 100,908 A35 7.4
EREEEE Property, Plant and Equipment 43,687|  57,293|  61,454| 75,488 84,862 92,476] 94,282 97,027|  92,204|  94,479] 90,974 A 37 7.6
B RUBEY Buildings and Structures 11,986 12,032 18,333| 26,803| 33,975| 36,793| 36,087| 38,001 35,019] 32,002] 29,762
BWHEERVERE Machinery, Equipment and Vehicles 96 125 118 494 1,862 1,706 1,500 1,241 872 691 573
HFERUESR Furniture and Fixtures 1,181 1,041 1,604 1,611 3,791 3,546 4,224 3,582 2,439 1,837 1,223
tith Land 26,541  39,520| 38,077 43,188| 45,032| 48,910 52,184| 52,863| 52,812 59,100 58,873
ZDith Other 3,880 4,574 3,319 3,390 200 1,519 285 1,337 1,060 846, 541
BREEEE Intangible Assets 897 1,063 992 3,809 4,020 3,706 3,269 2,370 1,498 1,114 865 A 223 A 0.4
BEZOMDEE Investments and Other Assets 4,721 5,537 7,030 8,923 8,687 8,922 8,529 8,543 8,238 8,969 9,068 1.1 6.7
BEH ML Investment Securities 1,256 1,150 1,509 1,962 1,808 1,405 1,033 1,002 1,246 1,148 1,605
E=2ELIEN - 43) Long—term Prepaid Expenses 254 149 189 166 244 792 692 587 475 621 481
RIEREEE Deferred Tax Assets 310 653 588 699 557 622 749 1,003 1,097 1,614 1,361
BIMEIRABERSERE Deferred Tax Assets for Revaluation 2,228 2,157 3,461 3,351 3,350 3,358 3,352 3,352 3,343 3,339 2,928
ZDfth Other 705 1,707 1,753 3,051 3,114 2,861 2,838 2,757 2,178 2,349 2,779
S HEIEES Allowance for Doubtful Accounts A 34 A 230 A 472 A 307 A 388 A 117 A 137 A 160 A 102 A 105 A 87
HESE Total Assets 80,929]  88,979|  92,538| 115,704| 131,908| 146,172 150,737] 138,370 142,164| 151,636] 154,639 2.0 6.7
SEDOEH REBARE Current Liabilities 17,612|  19,548|  15,472| 22,687  26,491| 32,510] 27,442 16,651| 17,435] 22,994] 26,326 14.5 4.1
Liabilities F—oia EEE Payables Due to Member Dealers at Auction 8,638 6,284 4,828 9,573 12,422| 16,811 11,959 6,530 6,454| 11,502] 13,154
EHEAE Short—term Loans Payable 2,080 3,547 1,683 3,659 2,200 2,305 2,305 787 399 188 93
Fthik AR Income Taxes Payable 2,342 4,612 4,777 4,517 5,389 5,945 5,919 3,102 4,354 4,932 5,900
EYE Deposits Received 1,782 2,043 1,194 1,400 2,813 2,822 2,460 1,889 2,112 2,176) 2,440
ZDith Other 2,769 3,059 2,988 3,536 3,667 4,624 4,796 4,341 4,114 4,194 4,737
BEaE Nongurrent Liabilities 28,5696] 25,054 8,812 7,214 7,349 7,674 5,717 6,777 6,337 6,695 7,215 7.8 A 129
REEBAS Long—term Loans Payable 6,209 3,404 1,660 3,000 3,000 3,049 759 571 356 167 1,174
s Bonds Payable 20,000 18,627 3,888 631 - - - - - - -
BREERTEI S Provision for Retirement Benefits 85 101 98 76 95 114 142 126 91 133 155
RYPFAYRIES Long—term Guarantee Deposited 2,301 2,565 2,793 3,157 3,401 3,617 3,799 3,898 3,988 4,099 4,135
ZDith Other - 356 372 349 852 892 1,016 2,180 1,901 2,294 1,749
aEas Total Liabilities 46,209 44,603]  24,284| 29,901| 33,841| 40,184 33,159 23,428] 23,773|  29,689] 33,541 13.0 A32
MEEDH (HEEX Shareholders’ Equity 37,738]  47,028] 72,446 89,492| 101,982| 109,741| 122,024] 119,763| 123,058| 126,556] 125,809 A 06 12.8
Net Assets BEXE Capital Stock 6,348 7,655 15,600 17,580 18,249 18,581| 18,881 18,881| 18,881 18,881] 18,881
BAE LS Capital Surplus 10,287| 11,617| 19,589| 24,755| 27,360 27,692| 27,992| 27,992 27,992| 18,972 18,972
FEE S Retained Earnings 21,102| 27,761| 37,264| 47,167| 58,140 69,237| 80,921 87,600 95,567| 104,012] 115,066
ok Treasury Stock 0 A5 A3 A 11| A 1,768] A 5,770 A 5,770| A 14,710| A 19,382| A 15,310| A 27,110
ZDDEIEFIEREEE Valuation and Translation Adjustments A 3,336] A 3216 A 4,948 A 4,614] A 4590 A 4,755| A 4,894| A 4,991| A 4,912| A 4,918 A 5,227 - -
ZOMA M mELEE Valuation Difference on Available—for-sale Securities | A 199 A8 198 300 389 223 83 A 14 59 43 93
LA ELES Revaluation Reserve for Land A 3,136] A 3,207 AD5,147] A 4915 A 4979 A 4978 A 4,977 A 4,977) A 4,972] A 4,961] A 5,320
T HIME Subscription Rights to Shares - - - - - - 2 8 18 31 230 641.8] 221.7
DEBRERS Minority Interests 318 564 756 925 675 1,002 444 161 226 278 284 2.5 Al
MEESE Total Net Assets 34,720|  44,376]  68,254|  85,803|  98,067| 105,988| 117,577] 114,941 118,390 121,947] 121,097 A 0.7 13.3
SE-MEESEH Total Liabilities and Net Assets 80,929] 88,979 92,538 115,704] 131,908 146,172 150,737) 138,370| 142,164 151,636] 154,639 2.0 6.7
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M—2—(3) EfEF+va-70—5+EZF Consolidated Statements of Cash Flows

(B EHAMA ~ Unit: Million Yen)

20023 | 20033 | 20043 | 20053 | 20063 | 20073 | 20083 | 20093 | 20103 |  2011.3 2012.3
I BEEHILDFvryia- 70— I Net Cash Provided by (Used in) Operating Activities
REFHE LTI Income Before Income Taxes and Minority Interests 10,061 13,727 16,175 20,612 23,051 25,419 27,160 21,765 22,026 23,156 28,579
BMERE RV ZOMOENE Depreciation and Other Amortization 1,806 1,804 1,837 2,968 4,198 5,253 5,677 5,942 5,622 4,685 4,034
HigiEx Impairment loss - - - 556 27 12 - - 294 998| -
DhAEEEE Amortization of Goodwill 82 120 100 81 626 777 829 784 797 248 91
ZRABRUZRELE Interest and Dividends Income A3 A9 A9 A 12 A 17 A 25 A 18 A 36 A 48 A 48 A 47
XILFE Interest Expenses 196 138 100 59 56 49 61 29 13 8 5
REREEBSIEEORRASEER SR e o s : : : : : : : : : :
A= arMEDEFE Net Change in Due from/to Member Dealers at Auction A 385 A 1,091 777 1,247 852 248 A 1,752 A 32 761 A 458 1,168
S LEEDERE Increase (Decrease) in Notes and Accounts Recsivable-Trade 88 130 A 24 154 A T3 A 1,244 A 1,569 722 A 80 250 A 48
HEEEDXILE Bonuses Paid to Directors and Statutory Auditors A 48 A 39 A 38 A 48 A 58 A 74 - - - - -
Z it Other,net 1,459 2,270 386 A 523 1,278 946 86 A 159 826 196 690
N Subtotal 13,251 17,051 19,304 25,095 29,941 31,363 30,475 29,015 30,214 29,498 34,473
FERVE NS DZHREE Interest and Dividends Income Received 8 9 9 12 15 15 17 35 46 47| 45
FRBDOXLE Interest Expenses Paid A 198 A 139 A 103 A 59 A 56 A 19 A 62 A 32 A2 A7 A 4|
EABEOXILE Income Taxes Paid A 4,579 A 4,611 A 8,022 A 8,752 A 8,624 A 10,319 A 11,649 A 13,039 A 7,949 A 9,026 A 10,499
ZTDMDOXIEE Other Paid - - - - A 108 - - - _ _| |
EEFBICESF vy a-70— Net Cash Provided by (Used i) Operating Activities 8,481 12,310 11,187 16,296 20,868 21,009 18,780 15,979 22,300 20,512 24,014
D& EEHLDFvyyia-70— T Net Cash Provided by (Used in) Investing Activities
AHREEEEORBFICLSXH Purchase of Property, Plant and Equipment A 12,965 A 15,220 A 17,825 A 18,766 A 12,739 A 13,186 A 7,134 A 6,649 A 1,071 A 7,303 A 655
AHMEEEEDTIICLDHINA Proceeds from Sales of Property, Plant and Equipment 7 3 10,382 589 197 231 17 15 144 33 123
Z Dt Other,net A 268 A 1,320 A 301 A 420 394 415 A1l A 1,077 123 A 2,516 A 7,167
BEFEICLDF vy a-20— Net Cash Provided by (Used in) Investing Activities A 13,226 A 16,537 A 7,743 A 18,596 A 12,147 A 12,539 A 8,029 A 7,711 A 803 A 9,786 A 7,699
M #EE-LBFvryia-70— 10 Net Cash Provided by (Used in) Financing Activities
BHEASHIERE Net Increase (Decrease) in Short-term Loans Payable A 1,401 33 A 134 628 A 624 A 610 - 300 A 100 A 200 -
REEASHIBEEE Net Increase (Decrease) in Long~term Loans Payable A 2,491 A 2214 A 3,474 2,272 A 1,009 605 A 2,871 A 2,005 A 502 A 199 911
HRADFEITITEDIRA Proceeds from Issuance of Common Stock 39 963 1,248 901 707 664 599 - _ _| |
HEMXOmBIZLSXH Purchases of Treasury Stock A0 A5 A2 A2 A 1,757 A 4,525 A0 A 8,940 A 4,671 A 4,950 A 11,812
[GEEL2EZN -] Cash Dividends Paid A 666 A 951 A 1,310 A 1,702 A 2,175 A 3,144 A 3515 A 5,324 A 4,741 A 5518 A 6,001
Z Dt Other,net 19,244 A 50 272 284 A 39 194 166 A 131 A 244 A 258 A 151
HEFEICLDFrya-70— Net Cash Provided by (Used in) Financing Activities 14,725 A 2,224 A 3,400 2,382 A 4,897 A 6,815 A 5,620 A 16,102 A 10,260 A 11,127 A 17,053
VEERUVRERENDIEHEE IV Net Increase (Decrease) in Cash and Cash Equivalents 9,981 A 6,452 43 82 3,822 1,654 5,130 A 7,834 11,235 A 401 A 739
VRERUVRERFEVOHEES V Gash and Gash Equivalents at the Beginning of Peried 11,496 21,477 15,075 15,119 15,672 19,495 21,149 26,280 18,445 29,681 29,280
VIFHERZICHESEERUVBREREYWDIEANEE VI ncrease in cash and cash equivalents from newly consolidated subsidiary _ 50 _ 470 _ _ _ _ _ _ _
VIRERVREREDOHRES VI Cash and Cash Equivalents at the End of Period 21,477 15,075 15,119 15,672 19,495 21,149 26,280 18,445 29,681 29,280) 28,540)
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IM—2—(4) 2013438 HDEHE (E#E) Forecast for the Fiscal Year Ending March 2013 (Consolidated)

GEFERE  Consolidated Statement> (B BAM. % .~ Unit: Million Yen, %)
E4E Result EtE_Plan
R
2008.3 2009.3 2010.3 2011.3 2012.3 2013.3
VS. Prev. year]

(F—bA—03 F%) <Auto Auction Business>

H & F s Consignment Fees 14,595 13,802 11,285 10,822 12,154 12,404 2.1

Jp& e ¢ Contract Completion Fees 12,491 11,347 10,283 10,559 10,984 10,881 A09

EALFHE Successful Bidding Fees 15,892 14,642 13,659 14,142 15,026 15,439 2.7

[SECEaE = Revenues from Sales of Goods 1,682 1,781 746 848 805 453 A 437

ZRHMDEFRIA Other Revenues 7,291 7,178 6,816 6,804 6,869 6,993 1.8
A—bA—0 3 FEH Auto Auction Business Total 51,953 48,752 42,791 43,177 45,840 46,172 0.7
(hHESHEFEMRTER) <{Used Vehicle Sales/Purchases Business>

i B EhE B AR Revenues from Used Vehicle Sales/Purchases 6,976 7,860 8,289 8,456 8,535 8,701 1.9

BEHIRRKE SRR Revenues from Accident—damaged Vehicle Sales/Purchases 5,614 4,404 3,935 4,038 3,940 3,914 A 0.7
P EHEEERRTEEE Used Vehicle Sales/Purchases Business Total 12,590 12,265 12,224 12,494 12,476 12,615 1.1
(ZDOHDEZE) <Other Business>

REEBESFD)YIIIL Revenues from Recycling End-of-Life Vehicles and Other Items 4,123 4,468 3,734 4,566 4,275 4,458 4.3

B LDUHAI)L Revenues from Recycling Scrap Rubbers 1,133 1,063 1,098 1,178 1,250 1,393 11.5

TR EBEOHMEFHRATYH—EX Revenues from Used Vehicle Export Clearing Service - - - - 166 360 116.0
ZDMDEEE Other Business Total 5,257 5,532 4,832 5,745 5,692 6,212 9.1
LS Net Sales 69,801 66,549 59,849 61,417 64,009 65,000 1.5
EEFE Operating Income 27,200 22,568 21,940 24,332 27,952 29,000 3.7
BEMND Ordinary Income 27,490 22,503 22,511 24,643 28,588 29,250 2.3
LEARER A Net Income 15,200 12,003 12,717 13,971 17,054 17,950 5.2
<H—hA—52 a2 B#E Auto Auction Business> (Bf1: &, %, A, #t. [§ ~ Unit: No. of Vehicles, %, Yen, No. of Companies, No. of Shops)
HamEH No. of Consigned Vehicles 2,920,356| 2,902,636 2,327,515] 2,121,948 2,252,566] 2,300,000 2.1
A& No. of Contracted Vehicles 1,670,429 1,507,802 1,342,958 1,361,599| 1,414,813] 1,400,000 A 1.0
AREE Contract Completion Rate 57.2 51.9 57.7 64.2 62.8 60.9 -
185 -YHAFEHE Consignment Fees per Vehicle consigned 5,031 4,791 4,884 5,139 5,432 5,430 A 0.0
158 371-Y B F 0k Contract Completion Fees per Vehicle Contracts completed 7,536 7,598 7,729 7,831 7,832 7,845 0.2
158371V %AF Successful Bidding Fees per Vehicle Contracts completed 9,544 9,742 10,178 10,393 10,626 11,030 3.8
HEE8H On-site Auction Members 42,751 43,307 44,317 45,563 44,796 46,000 2.7
CISUA—ryMEEHE CIS (Internet) Members 19,995 22,273 23,565 24,688 25,957 26,930 3.7
V@228 TV (Satellite Auction) Members 5,637 5,098 4,599 4,248 3,921 3,650 A 69
FEVHEHEK Rabbit Chain Shops 229 207 189 176 180 194 7.8
<ERIBIRE - FM{EHE Capital Expenditures and Depreciation> (BAL:-BAME. % .~ Unit: Million Yen, %)
BFRERE (XHA—R) Capital Expenditures (Terms of Cash Flows) 7,639 6,913 1,285 7,629 804 5,500 583.9
A E AN E Depreciation 5,526 5,796 5,482 4,529 3,885 3,367 A 13.3
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IV &zl Calculating Formulas

AEHICBTLIEREDHERLEITROELYTY .

(1) F"LEHBRMHEER = FTLEEME-FT LS x100%

(2) BREEBERV—BREHEEEX = REERV—BREEE 5T LE X100%

() EBEAMHEER = EEME-FTESX100%

4) FEABE = ZABRF-HSSHEALEAMFIE x 100%

(5) EPS = HEfffiFIiE - Hih ALK
HEFTEHEDOEREICfEL, 2006F3A KLY ERRFHERELTHEYET,
XD EIKRABICIE. RIFEINVREITIECHKHAVNEENTEYET,

(6) ROE = HEIMFIF-BEAREIEF -HIRTH) X 100%

(7) ROA = REHH-HLEEHIY -HKRFH) x 100%

(8) EEMM = 1HIUEHE-EPSX100%

(9) BCEALE = HOEAR-HREE x100%

(10) SMEREALLLE = SEREALEHK--USSTIL—THEALEER x 100%

D 1EELYE &R FL) FEH = ESERETHE S (BN EL) FEH - Ha () a8

(12) BEXFESEFEE = [(BEARIE - XERTEHIE)" (1-XF) -1} x 100%

The calculating formula of the term in this material is as follows.

(1) Gross Profit Margin = Gross Profit / Net Sales X 100%

(2) Selling, General and Administrative Expenses Ratio = Selling, General and Administrative Expenses / Net Sales X 100%
(3) Operating Margin = Operating Income / Net Sales X 100%
(4) Tax Rate = Income Taxes / Income Before Income Taxes and Minority Interests X 100%

(5) EPS = Net Income / Average No. of Shares
*Effective from the fiscal year ended March 2006, the Company has adopted the above—mentioned formula in order to comply with the revised accounting standards.

*Average number of shares outstanding during the period includes shares held by the USS Employee Stock Ownership Plan Trust.
(6) ROE = NetIncome / Owners’ Equity (average at beginning and end of year) X 100%
(7) ROA = Ordinary Income / Total Assets (average at beginning and end of year) X 100%
(8) Dividend Payout Rate = Annual Dividend per Share / EPS X 100%
(9) Owners' Equity Ratio = Owners’ Equity / Total assets X 100%
(10) Ratio of Successful Off-site Bids = Successful Off-site Bids / USS Group Successful Bids X 100%
(11) Fees per Vehicle = Fees for Vehicles before eliminations for consolidation / No. of vehicles
(12) Avg YoY Change (X year period) = {(Number for current FY(CY) / Number for X years earlier)” (1 / X years)—1} X 100%
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HEMRMYKEHLEDEER

LEMCITFREBLAEENTHYET TR RBLEIRAEAFAREGERNFON-SHDORESE
DFIEFIZEDSNTEYET  COFRRBLIIMREF - IFMRECEIRMAEENTEY, BIEICLST
FRESNERORULIREOHREFIEGIGEENHYET  SHFELHOBRERTFROMBER
[SOVWTDHFFEIFFEEZRANTOET A TOHAFOEE. HAVEENISEVNVERNRBRISERS
NBEVSREEHYFER A FLERT L FBDOEDHHAHEEERE ., HHBVLELFRRBLLEH
DIDETHEFHER>THYFE A,

Disclaimer Regarding Forward—looking Statements

These materials include forward-looking statements concerning future operating results. Those statements
are based on the judgment of the Company’ s management using information available at the time that the
projections of future operating results were made. Therefore, those statements include assumptions.
Actual results may differ significantly from projected results due to a number of factors, including changes
in the Company’s business environment. While the Company and its management have expressed
expectations concerning future operating results herein, the Company and its management do not guarantee
that those expectations or operating results will in face be achieved, wholly or partially. Except where
stipulated by law or separately provided for, the Company shall be under no obligation to update its future
expectations.
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