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<EEIEEIE>
X1 MEXBFICERTBELCHAOKRRER AT DIMEIE T 2EHF LD (EHEMICHMEHEI0S TMR27FE3A268)E
201553 A HKYTERAL TS 126, 2014FE3 A HAIC DLW TIT B R ERAZ OERMBHRELLG-THYET,
%2 20214E3 A HIDFHE GEFE) ISDFFEL T, FEOAATFT VAN RDBEELKRICEIFEFEENICHEETDIENRB LI ENSHARLTBYEE AL
< HNote>
*1 The Company has applied the Practical Solution on Transactions of Delivering the Company’s Own Stock to Employees etc.
through Trusts (Practical Issue Task Force (PITF) No. 30 issued on March 26, 2015) from the fiscal year ended March 2015.
The consolidated financial statements for the fiscal year ended March 2014 are restated to retrospectively apply the aforementioned standards.
*2 There is no forecast for the fiscal year ending in March 2021 (consolidated) because the new coronavirus crisis makes it impossible to determine a reliable forecast at this time.
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I TETF—R(FE)

Main Financial Indicators (Fiscal Year)

(B \mAM., F#. #. AL % ~ Unit: Million Yen, Thousand Shares, No. of Companies, People, %)

P BERI0E |
¥ B Item 20103 | 2011.3 | 20123 | 20133 | 20143 | 20153 | 20163 | 2017.3 | 20183 | 2019.3 | 20203 = PR R
Avg YoY Change
VS. Prev.yead (10 year period)
EHiEREE Consolidated Operating Results
sELE Net Sales 59,849 61,417| 64,009 63,243 67,949 67,466] 68,607 67,179 75,153 79,908] 78,143 A 2.2 2.7
EBENE Operating Profit 21,940| 24,332| 27,952| 29,304 32,680 33,411| 34,491| 32,396| 36,071 37,123] 36,009 A 3.0 5.1
BEAE Ordinary Profit 22,511 24,643| 28,588] 29,884 33,275 34,027| 35,218] 32,999 36,676 38,039] 36,710, A 3.5 5.0
R HECRET HUMMFAE  Profit Attributable to Owners of Parent 12,717 13,971 17,054 18,346 19,966| 21,661| 22,477 22,909 24,285 25,543] 20,634 A 19.2 5.0
BIEFIE Comprehensive Income 12,852] 13,994 16,752 18,453| 20,204| 21,454] 22,473 22,895 25,132| 25,848] 20,764 A 19.7 4.9
EiEAABUKEE Consolidated Financial Position
BE Total Assets 142,164| 151,636| 154,639| 154,543| 164,182 174,106| 186,831| 197,374| 222,292 232,703 219,133 A 5.8 4.4
HERUES Cash and Deposits 29,681| 30,980| 36,840| 37,033 46,318 49,862| 62,290| 74,778| 39,622 51,352] 50,729 A 1.2 5.5
=L Total Liabilities 23,773|  29,689| 33,541| 34,866 32,080 30,067| 31,647| 38,176 50,102 49,168] 35,153 A 28.5 4.0
HHFAE Interest Bearing Debt 1,806 1,097 1,746 1,148 670 360 255 4,092 3,569 3,112 3,060 A 1.7 5.4
MEE Total Net Assets 118,390 121,947| 121,097| 119,676| 132,102 144,039| 155,183] 159,197| 172,190| 183,535 183,980 0.2 4.5
HE&AX Equity Capital 118,146| 121,638] 120,582] 119,112] 131,348| 143,098| 154,155| 158,029] 170,767| 181,698] 181,939 0.1 4.4
1IREEYT—4 Per Share Information
EPS (M) EPS (Yen) 41.88 47.80 60.92 69.35 77.29 83.79 86.92 90.02 95.59  100.54 82.44) A 18.0 7.0
Bolid (M) Dividend per Share (Yen) 16.80 19.20 24.40 30.75 34.70 37.70 40.80 46.40 47.80 50.40 55.40 9.9 12.7
ZDith Others
EEAEE Operating Margin 36.7 39.6 43.7 46.3 48.1 49.5 50.3 48.2 48.0 46.5 46.1 - -
ROE ROE 10.9 11.7 14.1 15.3 15.9 15.8 15.1 14.7 14.8 14.5 11.3 = -
ROA ROA 16.0 16.8 18.7 19.3 20.9 20.1 19.5 17.2 17.5 16.7 16.2 - -
(LD Dividend Payout Ratio 40.1 40.2 40.0 44.3 45.1 45.1 47.0 51.5 50.1 50.1 67.0 = =
HOEARLLE Equity Ratio 83.1 80.2 78.0 77.1 80.0 82.2 82.5 80.1 76.8 78.1 83.0 - -
FITERIB(BCHRARC  Number of Shares Outstanding (excl. Treasury Shares)| 297,595 289,602 271,969 258,182 258,421 258,558 258,147| 253,977| 254,105| 253,075] 249,532 Al4 A 17
Bk Treasury Shares 29,364 23,647| 41,280| 55,067 54,828 54,691| 55,102] 59,272| 59,144| 60,174 63,717 5.9 8.1
HES B H (IBARRC) On-site Auction Members (excl. JBA) 44,317|  45,563| 44,796 45,139 45,712| 46,307| 46,850 47,111 47,362 48,723] 48,182 A 1.1 0.8
CIS(UVa—tyM REH CIS (Internet) Members 23,565| 24,688| 25,957 27,072 28,007 28,815 29,512] 29,966| 30,337| 31,639] 31,998 1.1 3.1
TVEE)KEH TV (Satellite Auction) Members 4,599 4,248 3,921 3,651 3,486 3,291 3,101 2,894 2,623 2,468 2,342 A 5.1 A 6.5
=158 (UBARR) Auction Sites (excl. JBA) 17 18 17 17 17 17 17 17 19 19 19 0.0 1.1
REEH Employees 1,516 1,460 1,374 1,377 1,348 1,325 1,252 1,220 1,369 1,295 1,260 A 2.7 A 138

XKCISUVI- N EEBELVTV(EE) RE~NDAREFHELTHERETHIENROLND-H . CISUVI-MNEE-TVEE)SERIVITRESBLAVYET,

%2012 3H IR D B AR XML, USSHEBRMEEAGEASFTEIIHAZEDOTEYET,

X1 aY T -2 BTERAR(EEHRAROBLVESHAREL. HXNE (203F10A1BH N RER) EBRLTEBERTLTEYET,
X2015.3AFTHOHHMAE L. MEHKEITRE T S LHMABELTRRLTBYET,
KITHNREFHITRIEFHELEIDO—EWIE | (RESHELEFE28S FRI0F2A16H)F£2019.3 AN SERALTEY, 20183 NEE ., AFBITWRLTEBERTLTEYET .

* All CIS (Internet) and TV (Satellite Auction) members are also on—site auction members because on—site membership is a requirement for these other two membership categories.

* From the fiscal year ended March 2012, treasury shares includes shares held by the USS Employee Stock Ownership Plan Trust.

* Per Share Information, Number of Shares Outstanding (excl. Treasury Shares) and Treasury Shares have been retroactively adjusted for the stock split on October 1, 2013.
* Profit for the period up to the fiscal year ended March 2015 is presented as Profit Attributable to Owners of Parent.
* Partial Amendments to Accounting Standard for Tax Effect Accounting, etc. (ASBJ Statement No. 28, February 16, 2018) are applied from the fiscal year ended March 2019.

The values of assets and liabilities for the fiscal year ended March 2018 are retroactively adjusted.



OI—1—(1) BEEEXFEEIFEZDITE (JELE) Automobile Industry Statistics (Calendar Year)

(BfiL: FH&.% .~ Unit: Thousand Vshicles, %)
1BE10%E
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 TR

Avg YoY Change
(10 year period)

MELZGFEH  [Z8RE  |Ordinary Cars 2,921 3,229] 2,689] 3,390] 3,262| 3,290| 3,150 3,244 3,390 3,347] 3,284 1.2
No of Registered 182 FE)E [Mini Cars 1,688 1,726] 1,521 1,979 2,112| 2,272 1,896 1,725 1,843] 1,924] 1,910 1.2
A5t Total 4,609| 4,956 4,210 5,369| 5,375| 5,562 5,046 4,970 5,234] 5,271 5,195 1.2

(HEEE) (YoY changes)| (A 9.3) (7.5)] (A 15.0) (27.5) 0.1) (3.5)] (A9.3)]| (A1.5) (5.3) 0.7] (A 1.5) -

hEEZHFE [Z8E  [Ordinary Cars 4,045| 3,933 3,774 4,015 3,892 3,751| 3,732] 3,762 3,865 3,837] 3,841 A 05
o of Registered  |82EE)E [Mini Cars 2,652 2,606 2,676] 2,903| 3,002 3,088 3,054] 2,993 3,071 3,113] 3,146 1.7
a5t Total 6,698 6,539 6,450 6,919] 6,895| 6,840 6,786 6,756] 6,937 6,951] 6,988 0.4

() (YoY changes)] (A 6.7)] (A 2.4)] (A 1.4) 7.3 (A03)] (A08)] (A08)] (AO0.5) (2.7) (0.2) (0.5) -

BEIEGFEEH |G Total 75,327| 75,364| 75,515 76,140 76,634| 77,204| 77,421| 77,769 78,097| 78,309] 78,438 0.4
No. of Vehicles Owned (ERE=R) (YoY changes)| (A 0.3) (0.0) 0.2) (0.8) (0.6) 0.7 0.3) (0.4) (0.4) 0.3) 0.2) -

XEBBEINLN\R IVIETEETERETRHLTHEYET,

(HAT:(—) B X BEHERTEHEEESR. (—HBRABHEIZR (—D2EREHEHEER)

* All kinds of vehicles are listed, including light vans, buses, and trucks.

(Sources: Japan Automobile Dealers Association, Japan Automobile Manufacturers Association, Japan Light Motor Vehicle and Motorcycle Association)

FHEERERSIUVCPTHEERREROHERE (BF)
(F#& /Thousand Vehicles) No. of Registered New Vehicles and Used Vehicles (Calendar Year)
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DEFEZEEXEE No. of Registered New Vehicles O HEEEZEE No. of Registered Used Vehicles




I—1—(2) HAEEEHEHDHTE (JEFE) Used Car Exports (Calendar Year)

(BAfI: FE.% .~ Unit: Thousand Vehicles, %)

B | I 44 4 et 2R
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 T?iﬁ;{:ﬁi
VS. Prev. yea (1g year perioj)
T27EREEER  UAE 89 86 80 87 98 112 136 151 144 126 171 35.4 6.7
a7 Russia 53 105 110 142 167 128 49 48 69 95 122 28.9 8.7
—a—o —5UK New Zealand 57 68 68 61 91 110 118 122 135 116 1111 A 3.8 6.9
F) Chile 51 79 69 61 78 73 64 74 91 92 80 A 12.9 4.7
SN — Myanmar 6 7 19 120 134 160 141 124 100 67 63 A6.4 25.2
EO)L Mongolia 6 19 35 30 34 35 31 32 44 60 60 Al1l4 25.3
F2) M Africa 158 190 191 214 260 282 284 227 285 340 319 A 6.1 7.3
Z D1t Other 252 280 281 285 296 380 428 408 427 427 366 A 14.2 3.8
&t Total 675 838 857 1,004 1,163 1,283 1,254 1,187 1,297 1,326 1,295 A 2.3 6.7
(WP 8154 E SHED
(Source: Trade Statistics of Japan Ministry of Finance)
PHEHEESHESE)
(F&/Thousand Vehicles) Used Car Exports (Calendar Year)
1400 OZ®Dfth Other
1,200 1 o7TUAM Africa
1,000 — OE>3 )L Mongolia
800 —] O3y ><— Myanmar
600 |— mF!) Chile
400 || O0=a21—_—52F New Zealand
i ﬁ 5 B0OY7 Russia
200
1 4 1 O75TEEEEH UAE
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (BE/CY)




IO—1—(3) FEEFA—FrS—0 32 HEEL (JBELFE) Market Share by Auction Site Category (Calendar Year)

(B FE. % .~ Unit: No. of Thousand Vehicles, %)

BIXF TF 2 3k R
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 TR
VS. Prev. year] Avg YoY Chénge
(10 year period)
T*R Company-—affiliated 4,773 4,488 4,417 4,777 4,653 4,742 4,699 4,708 4,840 4,665 4,783 2.5 0.0
(FERKEL) (Share) (68.8) (68.7) (68.2) (66.3) (66.0) (65.2) (65.4) (65.2) (64.3) (63.4) (62.6) - -
JUR JU-affiliated 1,239 1,131 1,142 1,285 1,236 1,276 1,279 1,290 1,339 1,336 1,407 5.3 1.3
(FERKEL) (Share) (17.9) (17.3) (17.6) (17.8) (17.6) (17.5) (17.8) (17.9) (17.8) (18.1) (18.4) - -
A=h—+T(—5—%F Manufacturer/Dealer—affiliated 925 914 922 1,147 1,155 1,258 1,207 1,215 1,343 1,360 1,455 6.9 4.6
(RERKEL) (Share) (13.3) (14.0) (14.2) (15.9) (16.4) (17.3) (16.8) (16.9) (17.9) (18.5) (19.0) - -
&t Total 6,938 6,534 6,482 7,210 7,045 7,277 7,186 7,215 7,523 7,362 7,645 3.8 1.0
(HFr: (R —RRH—)
(Source: USEDCAR Co., Ltd.)
RRERA—rF—UarHREB(EE)
(F£/Thousand Vehicles) Market Share by Auction Site Category (Calendar Year)
8,000
7,000 I r r _— Oi~h—-71-5-%
6,000 I I ] l | I Manufacturer/
' Dealer—affiliated
5,000
BJU%
4,000 — JU-affiliated
3,000 —
2,000 — (=} 1o
1,000 | Company—affiliated
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (E%/CY)
(ot SEEREEEEREEEEE F—=02a 2EOREETELTHREICLYEEIN TN ERS ‘
JURerrmmmnennnnees (CHEAPHEBERTHRECTETOSIEF R P EBHERTHTHEGICLYEESN TGRS
I=h—T=7=F e BEIEI-I-B LUV ZOREESHF(FA-I-RT—-7-IZKVEESNh DI KI5
Company-affiliated========ssaenx Sites operated by a company engaged primarily in the auto auction business.
JU-affiliated====s=srmmrraanuans Sites operated by prefectural used car sales associations of JAPAN USED CAR DEALERS ASSOCIATION.
Manufacturer/Dealer—affiliated- - - - Sites operated by auto manufacturers, their subsidiaries or dealers.



OI—1—(4) A —FrF—20>3 285 )—TFIHEEH#H 17 (JELE) Market Share by Auto Auction Industry Group (Calendar Year)

(BfI:FH.% .~ Unit:No.of Thousand Vehicles, %)

BE10E
F IR E
HI—T% 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Avg YoY Change
Group Name (10 year period)
B T | BH (1T | BE | 1T | BE |7 | BE TxT7 | BH L7 | B¥ L7 | B | LT | B L7 | B | L7 | B | 1 x7 B8 I7
Vehicles| Share |Vehicles| Share [Vehicles| Share |Vehicles| Share [Vehicles| Share |Vehicles| Share |Vehicles| Share |Vehicles| Share |Vehicles| Share |[Vehicles| Share JVehicles| Share | Vehicles Share
USS 2,347 33.8] 2,209 33.8] 2,137 33.0] 2,269 31.5] 2,238 31.8] 2,347 32.3] 2,374 33.0] 2,345 32.5] 2,586 34.4] 2,900 39.4] 2,981 39.0 2.4 0.5p
JAA 583 8.4 578 8.8 580 9.0 621 8.6 617 8.8 598 8.2 612 8.5 638 8.9 491 6.5 - - - - - -
TAA 551 7.9 544 8.3 536 8.3 697 9.7 678 9.6 721 9.9 708 9.9 723 10.0 810 10.8 831 11.3 917 12.0 5.2 0.4p
CAA 413 6.0 398 6.1 425 6.6 473 6.6 452 6.4 432 5.9 378 5.3 393 5.5 409 5.4 406 5.5 429 5.6 0.4/ AO0.0p
TIM4AA
AraiAA 309 4.5 292 4.5 278 4.3 330 4.6 346 4.9 355 4.9 344 4.8 344 4.8 365 4.9 374 5.1 388 5.1 2.3 0.1p
JUIE
JU Gifu 208 3.0 183 2.8 187 2.9 208 2.9 191 2.7 191 2.6 207 2.9 220 3.1 232 3.1 238 3.2 246 3.2 1.7 0.0p
KCAA 234 3.4 211 3.2 199 3.1 239 3.3 222 3.2 229 3.1 224 3.1 227 3.2 224 3.0 198 2.7 219 2.9 A 0.7 AO.lp
ZDih
Other 2,291 33.01 2,116 32.5] 2,137 32.8] 2,371 32.8] 2,297 32.6] 2,400 33.1] 2,334 32.5] 2,320 32.0]1 2,401 31.9] 2,413 32.8] 2,461 32.2 0.7 AO.lp
ERAH
Industry Total [ 6,938 100.0| 6,534 100.0] 6,482 100.0( 7,210/ 100.0| 7,045 100.0| 7,277 100.0f 7,186/ 100.0| 7,215 100.0] 7,523 100.0f 7,362] 100.0} 7,645 100.0 1.0 —
(R —X+h—)
(Source: USEDCAR Co., Ltd.)
KBRRU DA -IT— - I—DFRAEITHL., 2017F10A LIEDJAAT L—TDHREHE. USSTIL—TITEHTEYET,
*As JAA has become a subsidiary, the vehicle consignment data reported by the USS Group from October 2017 onward includes the number of vehicles consigned to the JAA Group.
(%) Uss> 7 iR 019FERTIL—THHREH 7
USS Share Market Share in 2019
450
40.0 /’ﬂ
0 W
30.0 /
25.0 A/’/'
200 /v
15.0 /'/ KCAA
10.0 2.9%
5o ———" JUIZE JU Gifu
’ 3.
00 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . TZT4AA Arai AA CA
1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 51% 5 gog
: .6%
(B4E/CY)




OI—1—(5) A—r,F—0>3RBHBEHSF2 7 (FL4E) Ranking of Auto Auction Sites by Number of Consigned Vehicles (Calendar Year)

(BAf1:&. %. FH ~ Unit:No. of Vehicles, %, Thousand Yen)

2019% e e Rty 14 %12y . |2018%
: . | Hta A BT RS A
Nz 3 EA Site Name No. of Consigned Vehicles No. of Contracted Contragt iﬁ]&.‘ﬁ‘]ﬁéﬁ Average No. of Consigned Nz
2019 B Vehicles Completion | Average Price per Vehicles per Auction 2018
Ranking 2019 2018 2R E Rate Contracted Vehicle P Ranking
YoY Changes
1 USSEX USS Tokyo 673,586 638,750 5.5 453,804 67.4 921 13,747 1
2 USSETE USS Nagoya 506,927 496,916 2.0 267,349 52.7 1,096 10,345 2
3 HAAE HAA Kobe 282,396 341,374 A 17.3 148,811 52.7 693 5,883 3
4 JUIKE JU Gifu 246,957 238,709 3.5 117,023 47.4 410 5,145 4
5 CAAHER CAA Chubu 205,775 193,766 6.2 141,521 68.8 637 4,199 5
6 USSKBX USS Osaka 202,876 162,894 24.5 106,867 52.7 614 4,140 10
7 USSHiiE USS Yokohama 196,445 180,965 8.6 122,606 62.4 729 4,009 7
8 TS5AAA/NL/N RS Arai AA Oyama(Vans & Trucks) 195,809 190,119 3.0 117,007 59.8 789 4,079 6
9 USShM USS Kyushu 191,928 175,747 9.2 110,656 57.7 563 3,999 8
10 MIRIVEHE MIRIVE Saitama 185,215 167,938 10.3 139,293 75.2 466 3,780 9

XER)L—RMH—DT—HEEIC. BEA V3o 2BOAERFELTEYET,
* The above ranking includes only on—site auction and is based on the data provided by USEDCAR Co., Ltd.




OI—1—(6) #ERA—rF—023 2 BHEEHKSF 20 (JELE) Ranking of Auto Auction Sites by Number of Consigned Vehicles by Area (Calendar Year)
(BL: &, % ~ Unit:No. of Vehicles, %)
JtiEEHX  Hokkaido BJb#X  Tohoku B - B{S#iihX  Kanto-Koshinetsu
BESEE  No. of Consigned Vehicles 274,806 HEEE  No. of Consigned Vehicles 336,524 BESEE  No. of Consigned Vehicles 2,733,889
WAL TT No. of Consigned Vehicles Share 3.6 I H &2 =7 No. of Consigned Vehicles Share 4.4 WAL TT No. of Consigned Vehicles Share 35.8
=t BN »z7 B L TR 17 B {E SEH Y4
R N =I5 4 Site Name No. of Consigned | Share in N =S54 Site Name No. of Consigned | Share in N =S54 Site Name No. of Consigned | Share in
anking Vehicles the Area Ranking Vehicles the Area Ranking Vehicles the Area
1 USSHLIR USS Sapporo 147,262 53.6 1 JUE JU Miyagi 77,162 22.9 1 USSIRE USS Tokyo 673,586 24.6
2 TAAILLEE TAA Hokkaido 42,941 15.6 2 TAARIE TAA Tohoku 68,791 20.4 2 USSH&# IR USS Yokohama 196,445 7.2
TIAAA/INL Arai AA Oyama .
3 JUFL IR JU Sapporo 35,612 13.0 3 USSE it USS Tohoku 60,278 17.9 3 AURS (V & Trucks) 195,809 7.2
= ussy IL—7&t USS Group 147,262 53.6 = uss¥ L—F&t USS Group 60,278 17.9 = uss¥ IL—F&t USS Group 1,111,938 40.7
PEH#EX  Chubu HEWX  Kinki P E-EEHX  Chugoku- Shikoku
BHESEE  No. of Consigned Vehicles 1,781,325 BHESEE  No. of Consigned Vehicles 1,247,345 BHESEE  No. of Consigned Vehicles 469,700
B T7 No. of Consigned Vehicles Share 23.3 B T7 No. of Consigned Vehicles Share 16.3 B &7 No. of Consigned Vehicles Share 6.1
B HaE 17 B H&E 17 B H&E 17
R N Si54 Site Name No. of Consigned | Share in N =S54 Site Name No. of Consigned | Share in N =S54 Site Name No. of Consigned | Share in
anking Vehicles the Area Ranking Vehicles the Area Ranking Vehicles the Area
1 USSEHE USS Nagoya 506,927 28.5 1 HAAfH = HAA Kobe 282,396 22.6 1 LAAFRE L LAA Okayama 85,478 18.2
2 JUIK E JU Gifu 246,957 13.9 2 USSKfx USS Osaka 202,876 16.3 2 TAALS TAA Hiroshima 82,535 17.6
3 CAAHE] CAA Chubu 205,775 11.6 3 TAAIR % TAA Kinki 151,459 12.1 3 USSR USS Okayama 77,700 16.5
= ussyIIL—&t USS Group 771,279 | 43.3 = Uss¥ L—F&t USS Group 572,487 | 45.9 = Uss¥ L—J&t USS Group 77,700 | 16.5
LiEEmxE o
FUM - 4B Kyushu® Okinawa . 2019 R R EH 7
Hokkaido \ Market Share by Area in 2019
BHREEH  No. of Consigned Vehicles 743,280 . e
B 5 T7 No. of Consigned Vehicles Share 9.7 FLIN - AR TV !
B4z mEH 17 Kyushu- 0.8%_ Hokkaido 3.6% i
AL =184 Site Name No. of Consigned | Share in RALHb X Okinawa 9.7%
Ranking Vehicles | the Area blin-2:.158 Tohoku Tohoku 4.4%
1 usSAM USS Kyushu 191,028 | 25.8 Kinki PE I
M - X = ugoru®
2 TAALM TAA Kyushu 110,941 | 14.9 | Kyushu - Okinawa BiS - R{EMHBX Shikoku 6.1%
__— Kanto - Koshinetsu =
3 KCAAZEF KCAA Fukuoka 91,498 | 12.3 RIS RIS
- bR it Kanto-
= uUssy IL—T &t USS Group 240,750 | 32.4 \ Chubu Kinki 16.3% Koshinetsu
— [E| - Y= .8%
(AT (1 — AN I—) P - EmESX 35.8%

(Source: USEDCAR Co., Ltd.)

Chugoku - Shikoku

R &R
Chubu 23.3%



O—1—(7) ZiEXREEEEDHT (JFLE) Motorcycle Industry Statistics (Calendar Year)

< ZEREERFGFEBMDOHEFE No. of Motorcycles for Sale> (BHI:FEB.% .~ Unit:No.of Thousand Vehicles, %)

BEI0E ]
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 A\fif?gﬁie
(10 vear period)
ZEREIRTTEM No. of Motorcycles for Sale 433 423 445 1442 460 449 406 372 383 395 395 A09
() (YoY Changes) (A 23.) (A23) 6.1) (406) @D (A 2.0 (496) (A 583) 2.9 3.2) (A0.) -
(AT (—#DEABBEIRS. (—HDH2ERBPEHIEESR)

(Source: Japan Automobile Manufacturers Association, Japan Light Motor Vehicle and Motorcycle Association)

(F# /Thousand Vehicles) “HERTERDHER
No. of Motorcycles for Sale
800
600
400
- I l l l
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (BE/CY)
<INAOF =923V ERHRERSSVIBAHREHRDHET No. of Motorcycles Consigned > (BB FH.% .~ Unit:No.of Thousand Vehicles, %)
BE10%E
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 A
Avg YoY Change
(10 year period)
B DT | BE VT | BY VT | BE VT | BY LT | BY LT | B (LT | B (LT | B (LT | B LT | B 17| B% 17
Vehicles| Share | Vehicles| Share |Vehicles| Share [Vehicles| Share |Vehicles| Share |Vehicles| Share |Vehicles| Share |Vehicles| Share |Vehicles| Share |Vehicles| Share |Vehicles| Share JVehicles| Share
JBA JBA 36 8.0 43 9.7 47 10.9 88 20.5] 103 24.3] 102] 23.4f 115 25.6] 105 23.7] 108/ 24.2{f 118 26.2] 113 26.7] 12.00 1.9p
ot Other 4241 92.0] 409 90.3] 388 89.1f 343 79.5] 322 75.7] 335 76.6] 334 74.4] 341 76.3] 340 75.8] 332 73.8] 312 73.3] A 3.0 Al.9p
R Industry Total 461 100.0] 453 100.0] 435/ 100.0f 431 100.0] 425 100.0] 437/ 100.0f 449 100.0] 446 100.0] 448 100.0f 450 100.0] 426 100.0] A 0.8 -

(HHFFr (B —Sm B +1)

(Source: nirinshasinbun Inc.)

JBAL T 7 HERS

(%) JBA's Share of Motorcycle Industry
40.0

0o ,_‘//D\D—/‘D\D———D/—D———D

100 D/—G—_(,—’/‘

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

(B4£/CY)




O—2—(1) USSEBFIA—F,A—0 3 F#E(FE) Auto Auction Results at USS Auction Sites (Fiscal Year)

(BAfiL:[E]. &. % .~ Unit: No. of Auctions, No. of Vehicles, %)

RefE %k HaEH BB B SE
a4 Site Name No. of Auctions No. of Consigned Vehch’es_._ No. of Contracted Vehlc‘lei Contract Completion Rate
2020.3 2019.3 2020.3 2019.3 Yoigé’?ﬁes 2020.3 2019.3 Yof(gé’?;":es 2020.3 2019.3

BiR Tokyo 49 49| 662,972 658,344 0.7 441,547 454,142 A 238 66.6 69.0
=)= Nagoya 49 49| 501,171 498,213 0.6] 263,145 273,082 A 36 52.5 54.8
KR Osaka 49 49 211,353 177,167 19.3 109,542 97,655 12.2 51.8 55.1
ik Yokohama 50 49| 198,179 184,752 7.3 122,944 120,197 2.3 62.0 65.1
FLi Kyushu 48 49| 192,538 181,153 6.3 110,511 109,144 1.3 57.4 60.2
R—#&HE R-Nagoya 50 49| 144,196 143,056 0.8 117,353 120,027 A 22 81.4 83.9
FLIR Sapporo 49 49 140,841 148,218 A 50 90,757 97,557 A7.0 64.4 65.8
EEdr Shizuoka 48 49 94,433 89,485 5.5 61,257 59,943 2.2 64.9 67.0
HE Kobe 49 49 82,643 84,203 Al19 48,193 48,773 A 12 58.3 57.9
]I Okayama 48 49 73,453 76,131 A 35 48,494 51,401 A57 66.0 67.5
BE Gunma 48 49 57,395 57,520 A 02 37,586 38,838 A 32 65.5 67.5
®it Tohoku 49 49 56,703 62,537 A 93 40,320 45,616 A 116 71.1 72.9
BE Saitama 49 49 49,888 49,518 0.7 29,301 29,232 0.2 58.7 59.0
f2h Fukuoka 49 49 47,355 42,234 12.1 30,352 26,670 13.8 64.1 63.1
i Niigata 49 49 42,908 43,358 A 1.0 21,200 19,687 7.7 49.4 45.4
At Hokuriku 48 49 18,060 16,505 9.4 12,308 10,488 17.4 68.2 63.5
JAA JAA 49 49 82,008 108,980 A 247 44,811 65,359 A 314 54.6 60.0
HAA#E HAA Kobe 48 48| 267,956 308,753 A 13.2| 142,822 158,180 A 9.7 53.3 51.2
wEE Total 878 881| 2,924,052 2,930,127 A 02| 1,772,443 1,825,991 A 29 60.6 62.3
BETDSEEEERRAR
Lower—priced vehicles Auction Data 570,806 547,506 4.3 456,963 447,061 2.2 80.1 81.7

MIRBERL (L, ERXADNELEETOEZLWVET,

XIBAOEEITEHTEYFEEA,

MIEBEEOEZRZRELIZIEITELAL, 20193 EAERERKEHIT. M RLTEBERTLTEYET,
KUERIZOEREIF2019F12 A F TIEREILEIE. 202051 A LU IFHAAB R RISICEHTHYET .

*A Lower—priced vehicles is an old vehicle with high mileage.

*The figures in this page do not include JBA data.

*Lower—priced vehicles Auction Data for 2019.3 is retroactively adjusted to conform to the revised definition of Lower—priced vehicles.

*Data of the Shikoku auction site that was included in the Okayama auction site data is included in the HAA Kobe auction site data from January 2020.
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I—2—(2) USSHA—FrA—0 32 AR (FE) Monthly USS Auto Auction Results (Fiscal Year)

(Bifi: & . % .~ Unit: No. of Vehicles, %)

4R 58 68 78 8A 98 LHj 10H 1A 12H 1H 28 38 THA FE
Apr May Jun Jul Aug Sep First Half Oct Nov Dec Jan Feb Mar |Second Half] Fiscal Year
HRE
No. of 2018.3 234,454 183,593 218,888 195,997 169,623 209,872| 1,212,427| 238,322 250,552 214,426 201,672 244,650 337,961| 1,487,583] 2,700,010
Consigned fe8 3 R
. 2imE
Vehicles Iy, y Ghanges 0.5 11.0 12.1 4.9 20.1 4.3 7.9 27.8 26.8 22.5 16.8 17.0 16.7 20.9 14.7
2019.3 266,046 232,114 254,075| 224,212| 206,245| 234,019| 1,416,711| 234,741| 257,451| 207,046 224,051 262,464 327,663| 1,513,416] 2,930,127
e
YoY Changes 13.5, 26.4 16.1 4.4 21.6 11.5 16.8] A 1.5 2.8 A34 11.1 7.3 A 3.0 1.7 8.5
2020.3 265,360 248,623 257,709| 249,936| 210,323| 229,142| 1,461,093| 252,790| 257,226| 196,407 211,406 251,864 293,266| 1,462,959] 2,924,052
i
YoY Changes || A 0.3 7.1 1.4 11.5 2.0 A2.1 3.1 7.7 A0.1 A51 A56 A40 A105 A 33 A02
BB
No. of 2018.3 138,362 116,398 138,964 127,444 112,434|139,118| 772,720 152,222 157,094 | 130,815/ 129,500 157,319 210,328 937,278] 1,709,998
Contracted fe8 3 5
. 8/
Vehicles |y y Ghanges || A 1.5 6.7 8.7 3.6 20.4 45 6.3 25.5 23.8 18.5 17.7 16.0 18.2 19.9 13.3
2019.3 159,017 147,501 158,657 143,599 131,988| 152,066| 892,828 152,009 161,603 123,834| 136,324| 161,389 198,004 933,163] 1,825,991
e
YoY Changes 14.9  26.7 14.2 12.7 17.4 9.3 15.5| A 0.1 2.9 A5.3 5.3 2.6 A5.9 A 04 6.8
2020.3 156,986 150,529 153,217 153,889 131,750| 150,541 896,912 156,496 151,044 | 115,291| 130,627 158,104 163,969 875,531 1,772,443
i
YoY Changes || A 1.3 2.1 A3.4 7.2 A0.2 A10 0.5 300 A65 A69 A42 A20 AI17.2 AG62 A29
Contract  |2018.3 59.0/  63.4] 635  65.0  66.3  66.3 63.7]  63.90 6271  61.0 64.2 643  62.2 63.0 63.3
Completion
Rate 2019.3 59.8/  63.5  62.4  64.00 64.0  65.0 63.0] 64.8  62.8 59.8/  60.8/ 61.5| 60.4 61.7 62.3
2020.3 59.2  60.5 59.5| 61.6/ 62.6/ 65.7 61.4] 61.9  58.7 58.71  61.8  62.8)  55.9 59.8 60.6

¥2017F10 A LYJIAA HAAMF DEFEEHTHEYETS
XIBADEEIFEDTEYFEE A,
*The figures in this page include JAA and HAA Kobe from October 2017 onward.
*The figures in this page do not include JBA data.
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M—1—(1) BEDEHFEIADIKR Segment Information by Business Category

(BA:ABH. % .~ Unit: Million Yen, %)
W BEI10E
20103 20113 | 20123 20133 | 20143 20153 | 20163 20173 | 20183 20193 | 20203 R
VS. P Avg YoY Change
- Frev. year (10 year period)
Cll =1 Net Sales 43,232 43,581 46,373 46,398 50,084 50,981 53,150 53,311 60,025 65,141 63,772 A2 4.0
Au?;_/\:?;;’gﬁéss EEFE Operating Profit 21,014 23,372 27,156 28,365 31,130 32,116 33,560 31,869 35,131 36,323 35,436 A24 5.4
BEMEE Operating Margin 48.6 53.6 58.6 61.1 62.2 63.0 63.1 59.8 58.5 55.8 55.6 - -
ot B B R Cll =1 Net Sales 12,225 12,496 12,477 11,545 11,622 10,084 10,097 9,373 9,827 9,701 9,099 A 6.2 A29
AIT
Used Vehicle Sales/ =E 2R Operating Profit 413 674 610 588 724 464 485 202 171 116 103 All3 A 129
Purchases Business 5
BEMEER Operating Margin 3.4 5.4 4.9 5.1 6.2 4.6 4.8 2.2 1.7 1.2 1.1 - -
Cll =1 Net Sales 4,835 5,747 5,695 5,793 6,854 7,105 5,920 5,006 5,827 5,559 5,741 3.3 1.7
Othjg)ﬁness EEFE Operating Profit 196 168 11 223 692 675 237 111 665 583 369 A 36.7 6.5
BEMEER Operating Margin 4.1 2.9 0.2 3.9 10.1 9.5 4.0 2.2 11.4 10.5 6.4 - -
Cll =1 Net Sales 60,293 61,825 64,545 63,736 68,561 68,170 69,168 67,690 75,679 80,401 78,613 A22 2.7
Gran2+TotaI EEFE Operating Profit 21,624 24,215 27,778 29,177 32,546 33,256 34,283 32,183 35,968 37,023 35,908 A 3.0 5.2
BEMEER Operating Margin 35.9 39.2 43.0 45.8 47.5 48.8 49.6 47.5 47.5 46.0 45.7 - -
WEE et FtE Net Sales A 444 A 107 A 536 A 192 A 612 A 704 A 560 A 511 A 526 A 193 A 470 - -
7| Z
Elimination of Inter-segment |= ¥4k Operating Profit 315 116 174 127 133 155 208 213 103 99| 100 - -
Transactions 5
EERER Operating Margin - - - - - - . _ _ _ B _ B
Cll =1 Net Sales 59,849 61,417 64,009 63,243 67,949 67,466 68,607 67,179 75,153 79,908 78,143 A22 2.7
ek .
Consoli;fid Total EEFE Operating Profit 21,940 24,332 27,952 29,304 32,680 33,411 34,491 32,396 36,071 37,123 36,009 A 3.0 5.1
BEMEE Operating Margin 36.7 39.6 43.7 46.3 48.1 49.5 50.3 48.2 48.0 46.5 46.1 - -
ERDELS
(B M/ Million Yen) $$®$§§EEJGDJLJ:.—,
20.000 Net Sales by Business Segment
60,000 oA —rA—9ay
Auto Auction Business
50,000
40,000 hE BBESEENRT
Used Vehicle Sales/
30,000 Purchases Business
20,000 oz
10.000 Other Business
0 ‘ ‘ ‘ ‘ ‘ . .
2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 20203  (#i/FY)




IM—1—(2) F—krF—2023> — EIA T LEH#FE Auto Auction Business — Net Sales and Operating Margin

<A—bA—413> — w5 AURTE EHFE Auto Auction Business — Net Sales and Operating Margin>

BAL:HHE. % .~ Unit: Million Yen, %)

s | BEI0%
2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 FIERIEER
VS, Prev. yeu] Hier e
bl =] Net Sales 43,232 43,581 46,373 46,398 50,084 50,981 53,150 53,311 60,025 65,141 63,772 A2l 4.0
EEMNE Operating Profit 21,014 23,372 27,156 28,365 31,130 32,116 33,560 31,869 35,131 36,323 35,436 A 24 5.4
EEFSE Operating Margin 48.6 53.6 58.6 61.1 62.2 63.0 63.1 59.8 58.5 55.8 55.6 - -
F—bA—0>3> FTL#ER
(B 5/ Million Yen) Auto Auction Business — Net Sales and Operating Margin (%)
70,000 70.0
60,000 60.0
50,000 I_l’ 50.0 =L =1
Net Sales
40,000 40.0
30,000 30.0 —O—EERHE
20,000 200 Operating Margin
10,000 10.0
0 0.0
2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 (HA/FY)
<F—bA—93> — HE BEEH3HEFE (UBABR) Auto Auction Business — No. of Consigned/Contracted Vehicles (excl. JBA)> B{I: A, % ~ Unit: No. of Vehicles, %)
s | BEI0%
2010.3 2011.3 2012.3 2013.3 2014.3 20153 2016.3 2017.3 2018.3 2019.3 2020.3 FIRIEER
VS prov. yeu 1o 25
HREH No. of Consigned Vehicles 2,327,515 2,121,948| 2,252,566| 2,199,797 2,305,189| 2,353,141 2,394,009 2,353,536 2,700,010] 2,930,127] 2,924,052 A 02 2.3
BB No. of Contracted Vehicles 1,342,958 1,361,599| 1,414,813| 1,405,072 1,541,007| 1,545,233 1,562,399 1,508,843| 1,709,998 1,825,991] 1,772,443 A29 2.8
pESES Contract Completion Rate 57.7 64.2 62.8 63.9 66.8 65.7 65.3 64.1 63.3 62.3 60.6 —| —|
. ) A A R B LU RHIE (UBABRC
(8/No. of Vehicles) No. of Consigned Vebhicles, No. of Contracted Vehicles and Contract Completion Rate (excl. JBA) (%)
3,000,000 700
2,500,000 1 650
2,000,000 G A
1 60.0 No. of Consigned Vehicles
1,500,000 Rt
] 550 No. of Contracted Vehicles
1,000,000 —O— =
Contract Completion Rate
500,000 ] 500
0 ‘ N\ 450
2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 20203  (Hi/FY)
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IM—1—(3) A—+,4—20>3> — 55 ERREFE Auto Auction Business — Sales Composition

<FH—hA—4T3> - 5 ENERHEFE Auto Auction Business — Sales Composition> BT BHE M. % ~ Unit: Million Yen, %)

was | BT
2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 FIERIEER
VS Prev.year] A5 10¢ ot
H ST Consignment Fees 11,285 10,822 12,154 11,817 12,241 12,636 12,780 12,432 14,153 15,269 15,047 Al>5 2.9
PR SE=- ¢ Contract Completion Fees 10,283 10,559 10,984 10,873 11,958 12,083 12,335 12,073 13,858 14,898 14,499 A27 3.5
FEHLFHEH Successful Bidding Fees 13,659 14,142 15,026 15,626 17,190 17,096 18,168 17,986 20,192 22,313 21,758 A25 4.8
INA9F =930 F M Motorcycle Auction Fees - - - - - - 183 704 730 784 798 1.7 4.3
Bt LE Net Sales of Goods 746 848 805 624 905 1,166 1,479 1,494 1,907 2,408 2,232 A 73 11.6
ZDHMDEEIRA Other Operating Revenue 6,816 6,804 6,869 6,967 7,184 7,299 7,647 8,120 8,679 9,009 9,013 0.0 2.8
LS Net Sales 42,791 43,177 45,840 45,909 49,479 50,281 52,694 52,811 59,521 64,684 63,350 A 2.1 4.0
XELWRIT, ERREEZFEALTEYET,
* Net Sales figures are after eliminations for consolidation.
F—bF—o23ar FERAR
(&7 M/ Million Yen) Auto Auction Business — Sales Composition
70,000 .
OZDHMDEEIRA
60,000 — Other Operating Revenue
oE AT LS
50,000 | Net Sales of Goods
;n aRAYF—oavF i
40,000 F %‘ F Motorcycle Auction Fees
30,000 [ OEFLF 808
Successful Bidding Fees
20,000 SIaESESV e8]
Contract Completion Fees
10000 BTN
0 . . . . . Consignment Fees
2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 20203  (HA/FY)
<1EBH=YFHH (UBABKRK) Fees per Vehicle (excl. JBA)> (B, % . Unit: Yen, %)
was | BROF
2010.3 2011.3 2012.3 2013.3 2014.3 20153 2016.3 2017.3 2018.3 2019.3 2020.3 FigERE
VS Prov.yeu] 10 S
HRFEH Consignment Fees 4,884 5,139 5,432 5,407 5,344 5,405 5,381 5,326 5,278 5,243 5,178 Al2 0.6
AT HHF Contract Completion Fees 7,729 7,831 7,832 7,802 7,821 7,882 7,962 8,072 8,163 8,213 8,236 0.3 0.6
FEALFEH Successful Bidding Fees 10,178 10,393 10,626 11,124 11,157 11,067 11,630 11,922 11,813 12,225 12,280 0.4 1.9
<1BHYFHH KEHFR(IBABRK) Fees per Vehicle Excluding Lower—priced vehicless (excl. JBA)> (B{1:[. % .~ Unit: Yen, %)
e
2010.3 2011.3 2012.3 2013.3 2014.3 20153 2016.3 2017.3 2018.3 2019.3 2020.3 FiERE
VS. Prev. year] /?;’g YoY Change
year period)
HRFEH Consignment Fees 5,635 5,836 6,014 6,035 5,985 6,102 6,163 6,118 6,041 6,007 5,968 A 0.6 0.6
REIFHH Contract Completion Fees 7,877 7,891 7,907 7,846 7,870 7,927 8,057 8,190 8,281 8,251 8,355 1.3 0.6
FEALFEH Successful Bidding Fees 10,725 10,899 11,069 11,634 11,752 11,799 12,627 13,061 12,974 13,397 13,708 2.3 2.5
KEBEOERZRELLCEITELAL, 201930 LRI 18 H-UFHH BEERJ(BARO . BRLTBERRLTEVET,

*Fees per Vehicle (excl. JBA) for the periods before 2019.3 are retroactively adjusted to conform to the revised definition of Lower—priced vehicles.
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mM— 1—(4) A—rA—0>3> — REEEHE (UBAERS) Auto Auction Business — Lower—priced vehicles Auction (excl. JBA)

(BfZ: 8. % .~ Unit: No. of Vehicles, %)
W BFEI0E
B I T Rr 7
2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 FIRER
Avg YoY Change
VS. Prev. year] (10 year period)
o L~
N AR B ZA . 466,706 393,683 324,815 345,410 370,994 386,544 422,180 421,681 484,381 547,506 570,806 4.3 2.0
o. of Consigned Vehicles
nL
Nﬁ’tﬁ“] a3 . 289,675 269,964 228,781 239,941 279,529 298,453 313,737 321,391 387,366 447,061 456,963 2.2 4.7
o. of Contracted Vehicles
R _ _
Gontract Gompletion Rate 62.1 68.6 70.4 69.5 75.3 77.2 74.3 76.2 80.0 81.7 80.1
(& /No. of Vehicles) BEEEA—2 2 a R (UBARRC)
Lower—priced vehicles Auction Results (excl. JBA) (%)
600,000
O/ | 800
500,000 —
400,000 —_— = — —! 600
300,000 ? f_ f ?_ B
= = = = 1 400
200,000 = = = = |
= = = { 200
100,000 — = . | ]
0 N = = N N ) 00
2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 (H3/FY)
=Has CORMNER —O— Rl
No. of Consigned Vehicles No. of Contracted Vehicles Contract Completion Rate
HRHMEBIZHHLHEZEESS (UBARRC)
(%) Rate of Lower—priced vehicles Consignments in Total Consignments (excl. JBA)
30.0
250
200 O - e o — 0 e O
150 201 186 {1 o " ' 176 179 179 187 1935
100 144 15.7 161 16.4
5.0
0.0
20103 2011.3 20123 20133 20143 20153 2016.3 2017.3 2018.3 2019.3 2020.3 (HA/FY)

¥20174E10 A KYJAA  HAABF DEBEEDTHYET .

MEBEEOERZRELIZZEITELAR, 20193 LIFTOEAEERKR S BT R L TEERRLTEYVET,

*The figures in this page include JAA and HAA Kobe from October 2017 onward.

*Lower—priced vehicles Auction Data for the periods before 2019.3 are retroactively adjusted to conform to the revised definition of Lower—priced vehicles.
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IM—1—(5) A—r1F—20>30 — REMDLUVIEEH [EER (UBAFRS) Auto Auction Business — Members and Successful Off-site Bids (excl. JBA)

=B # (UBABRC) Members (excl. JBA)>

(BAfir:#t. % .~ Unit: No. of Companies, %)

s [ B2I0F
20103 2011.3 20123 20133 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 TR
Avg YoY Change
VS. Prev. year] (10 year period)
IE,E%E On-site Auction Members 44,317 45,563 44,796 45,139 45,712 46,307 46,850 47,111 47,362 48,723 48,182 Al 0.8
CISUVI—twMEE CIS (Internet) Members 23,565 24,688 25,957 27,072 28,007 28,815 29,512 29,966 30,337 31,639 31,998 1.1 3.1
TV(RE)=8 TV(Satellite Auction) Members 4,599 4,248 3,921 3,651 3,486 3,291 3,101 2,894 2,623 2,468 2,342 A5l A 6.5

¥1:CIS(UVI-MNREBLUVTVEHE)SE~NDASEHLLTHESETHALENROON SO, CISUVI-MNRE-TV@HEE)SEFRTRESBELGYET,

%2:2012.38 KVE

REICEBVLWTRHAFEMEE (KESR) ZRVLTEYFET .

*1:All CIS(Internet) and TV(Satellite auction) members are also on—site auction members because on—site membership is a requirement for these other two membership categories.
*2:From the fiscal year ended March 2012, the number of on-site auction members does not include sleeping members (members that have not been active for extended periods).

<HVEREAL B EE LU ERE AL EEER (UBABRK) Number/Ratio of Successful Off-site Bids (excl. JBA)>

(BfiL: & . % .~ Unit: No. of Vehicles, %)

s | S2I0F
20103 | 20113 | 20123 | 20133 | 20143 | 20153 | 20163 | 2017.3 | 20183 | 2019.3 | 20203 FRIER
VS. Prev. year] ?}Ig ;(:; S:::i)e
CIS (1U8—4yb) FEHLE B No. of Successful ClS(Internet) Bids | 282,475| 323,360 365,980 371,633| 398,018 387,818] 396,216] 390,202| 404,131| 441,813 487,052 10.2 5.6
TV(BIE)ZILEHR No. of Successful TV(Satellite Auction) Bigs | 329,602 371,462 372,573| 369,980| 401,639] 386,451| 366,910 352,147 350,897 371,191] 364,147 A19 1.0
SNEREALEREE No. of Successful Off-site Bids| 612,077| 694,822| 738,553| 741,613| 799,657 774,269 763,126 742,349| 755,028] 813,004] 851,199 4.7 3.4
EiLEH No. of Successful Bids 1,342,958| 1,361,599| 1,414,813 1,405,072| 1,541,007| 1,545,233| 1,562,399/ 1,508,843 1,556,026 1,712,024] 1,772,443 3.5 2.8
SHEREALILE Ratio of Successful Off-site Bids 45.6 51.0 52.2 52.8 51.9 50.1 48.8 49.2 48.5 47.5 48.0 - -

¥1:CISUVI—#N) BEUTV (BE) & HFLETHERFIERLET .
%2:2016.3ICHBVT. TV(HE) B EROEH FEEERELTRYETS,
X3 A=AV AT LDOERIZELE L, HAAMF [£20184E8 A &V, JAAIZ2019FE1 B LYESHZTEHTEYET,

*1:Successful Off-site Bids include bids by CIS(Internet) and TV(Satellite Auction) members.

*2:The basis of aggregating successful bids received via satellite TV for calculating the off-site successful bid ratio is changed in the fiscal year ended March 2016.
*3:Following the changes in the auction system, HAA Kobe and JAA are included in the aggregation from August 2018 and January 2019, respectively.

60,000

(#1/No. of Companies)

KRB UBAKRC
Members (excl. JBA)

50,000

40,000
30,000
20,000

10,000

2010.3

2011.3

2012.3

20133 20143 20153 2016.3 2017.3 20183

20193 20203 (#/Fy)

OIFERE On-site Auction Members
BCISUY3—%yF) & B CIS (Internet) Members
BTV E)SE TV (Satellite Auction) Members

20103 20113 20123 20133 20143 20153 20163 2017.3 20183 2019.3 2020.3 (#1/FY)

(&/No. of Vehicles) SRR LB BB LUSMERE ALLEZE (UBARRS)
Number/Ratio of Successful Off-site Bids (excl. JBA) (%)

900,000 60.0
800,000

700,000 50.0
600,000 200
500,000

400,000 30.0
300,000 200
200,000
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00

= TV(RIE)ZEFLE % No. of Successful TV(Satellite Auction) Bids
Emm CIS(U4—-29M)EALE 2L No. of Successful CIS (Internet) Bids

—O0— 5 &R #LEEZR Ratio of Successful Off-site Bids
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IM—1—(6) A—r1—023> — /IN(04—02 3 FE#EHF Auto Auction Business — Motorcycle Auction Results

(Bfi: 5, % ~ Unit:No. of Vehicles, %)

A B 05
BEE | pgme
2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 =i
VS. Prev. year| ?}'gj:;g:::i;
HEEH =
No. of HE Kobe 37,885 46,481 49,217 47,631 46,825 48,806 49,933 48,719 51,049 53,403 54,009 1.1 3.6
Consigned 3
Vehicles ik Yokohama - - - 53,501 56,532 57,883 63,109 58,351 58,369 62,905 61,841 A 17 2.1
O
GEf  Total 37,885 46,481 49,217| 101,132| 103,357 106,689|  113,042| 107,070|  109,418| 116,308] 115,850 A 0.4 11.8
RAEH =
No. of HE Kobe 32,958 43,867 46,642 44,567 44,297 47,011 48,024 45,457 46,376 47,681 49,110 3.0 4.1
Contracted 3
Vehicles ik Yokohama - - - 48,569 52,212 54,702 59,726 53,715 53,412 56,692 56,127 A 10 2.1
AN
GE  Total 32,958 43,867 46,642 93,136 96,509|  101,713| 107,750 99,172 99,788  104,373] 105,237 0.8 12.3
Contract t#E Kobe 87.0 94.4 94.8 93.6 94.6 96.3 96.2 93.3 90.8 89.3 90.9 - -
Completion 3
Rate ik Yokohama - - - 90.8 92.4 94.5 94.6 92.1 91.5 90.1 90.8 - -
&t Total 87.0 94.4 94.8 92.1 93.4 95.3 95.3 92.6 91.2 89.7 90.8 - -
NAIF =0 av HBERBIURHE
No. of Vehicles Consigned and Contract Completion Rate
(&/No. of Vehicles) (%)
80,000 100
60,000 -~ X r
A \ ,\\: \ Kob
\ -\ = R
40,000 § § § 90 Yokoharma
20,000 \ \ \ Contract
§ § § Completion Rate

2010.3 2011.3 2012.3 2013.3 20143 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 (H8/FY)
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M—1—(7) PHEBEEZERER:E — 70X r5 L#FE Used Vehicle Sales/Purchases Business — Sales Composition

<thHHBEIEZERRE — tJ AT LEHTE Used Vehicle Sales/Purchases Business — Sales Composition>

(B BB M. % .~ Unit: Million Yen, %)

t%im% i@%10¢
2010.3 | 2011.3 | 2012.3 | 2013.3 | 20143 | 2015.3 | 2016.3 | 2017.3 | 2018.3 | 2019.3 | 2020.3 FIEEE
Avg YoY Change
VS. Prev. year| (10 year period)
2 Eﬁﬁ REREE LS Net Sales 8,289 8,456 8,535 8,106 7,867 6,737 6,765 5,804 5,866 5,702 5,059 A 113 A 438
Used Vehicle Sales/Purchases N
HERE Operating Profit 159 377 337 424 499 364 386 125 113 65 64 A 0.9 A 3.6
EEFIMHE  Operating Margin 1.9 4.5 4.0 5.2 6.3 5.4 5.7 2.2 1.9 1.1 1.3 - -
TEE = —
$E¥ﬁ%$§§2'ﬁﬁ"“ . bl =) Net Sales 3,935 4,040 3,941 3,438 3,754 3,347 3,331 3,568 3,960 3,998 4,040 1.0 0.3
Accident-damaged Vehicle Sales/ | ., ) }
Purchases HEFIAE Operating Profit 254 296 272 164 224 99 98 77 58 51 38 A 244 A 171
E#EFIEE  Operating Margin 6.5 7.3 6.9 4.8 6.0 3.0 3.0 2.2 L5 1.3 1.0 - -
= = =
fi%iﬂf%sﬁlmgﬁm* =1 Net Sales 12,225 12,496 12,477| 11,545| 11,622 10,084 10,097 9,373 9.827| 9,701] 9,099 AG62 A29
sed Vehicle Sales N
Purchases Business Total BEBEHNE Operating Profit 413 674 610 588 724 464 485 202 171 116 103 A 113 A 129
EEFIE  Operating Margin 3.4 5.4 4.9 5.1 6.2 4.6 4.8 2.2 1.7 1.2 1.1 - -
; PEEBESERES SLHB
(&% 3/ Million Yen) Used Vehicle Sales/Purchases — Net Sales and Operating Margin (%) o BB E B IR
16,000 7.0 Accident-damaged Vehicle
Sales/Purchases
14,000 L 6.0
12,000 50
. = i B BB B RS
10,000 40 Used Vehicle Sales/Purchases
8,000
3.0
6,000
2.0 —O— P EBHESERRT
4,000 ERFISE
2,000 1.0 Used Vehicle Sales/Purchases
Business Total Operating Margin
0 0.0
2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 (HA/FY)
<SEwWkEE%E Rabbit Chain Shops> (BAfI:[E. % .~ Unit: No. of Shops, %)
e | BEI0F
2010.3 | 2011.3 | 2012.3 | 2013.3 | 20143 | 2015.3 | 2016.3 | 2017.3 | 2018.3 | 2019.3 | 2020.3 FIEE
Avg YoY Change
VS. Prev. year (10 year period)
ZEvt BEEESH Directly Operated Outlets among Rabbit Ghain Shops 22 21 24 24 23 22 23 22 20 17 15 A 118 A 38
55“}" FCE%ﬁ Franchise Outlets among Rabbit Chain Shops 167 155 156 156 148 148 147 147 144 141 137 A 28 A 2.0
SEwk JE&HET Rabbit Chain Shops 189 176 180 180 171 170 170 169 164 158 152 A 3.8 A 2.2
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IM—1—(8) FD — X F55_E#FE Other Business — Sales Composition

<FDh — 5 AT EH#FS Other Business — Sales Composition > (B BHH. % .~ Unit: Million Yen, %)
= B 106
BIRS T b
2010.3 2011.3 20123 20133 2014.3 20153 2016.3 20173 2018.3 20193 2020.3 TR
Avg YoY Change
VS. Prev. year] (10 year period)
UYL . LS Net Sales 3,736 4,569 4,278 4,019 4,821 5,027 4,670 4,512 5,243 4,913 5,163 5.1 3.3
Revenues from Recycling .
EEFE Operating Profit 122 68 1 103 506 462 171 114 604 481 309 A 356 9.7
EEASHE Operating Margin 3.3 1.5 0.0 2.6 10.5 9.2 3.7 2.5 11.5 9.8 6.0 - -
BEILOUTAIIL P Net Sales 1,098 1,178 1,250 1,335 1,498 1,383 636 - - . - . .
Revenues from Recycling - - . .
Scrap Rubbers E%FI3E (HBK) Operating Profit(Loss) 73 101 87 89 129 79 A 18 - - - - - -
EEASDE Operating Margin 6.7 8.6 7.0 6.7 8.6 5.7 A28 - - - - - -
==
qﬂf‘?iﬁ]iﬂ)ﬁﬂj?ﬁﬁﬁ sEtE Net Sales - - 167 438 502 609 529 398 476 518 450 A 132 13.2]
Used Vehicle Export Clearing | & 5 Fl#f (#8£%) Operating Profit(Loss) - Al A 77 30 46 105 60 A1l 40 74 32 A 56.8 -
Service EEZIERES Operating Margin - - A 16.3 6.9 9.3 17.3 11.5 A29 8.6 14.4] 7.1 - -
Z0Hh sEtE Net Sales - - - - 32 84 83 95 107 127| 127 A 0.1 25.4
Other Revenues - . .
EEMNR Operating Profit - - - - 9 28 23 8 19 28] 27 A 22 19.0
_ EEASHE Operating Margin - - - - 29.5 33.6 27.9 8.5 18.4 22.1 21.6 - -
ot Et LS Net Sales 4,835 5,747 5,695 5,793 6,854 7,105 5,920 5,006 5,827 5,559 5,741 3.3 1.7
Other Business Total N
EEFE Operating Profit 196 168 11 223 692 675 237 111 665 583 369 A 36.7 6.5
eI ES Operating Margin 4.1 2.9 0.2 3.9 10.1 9.5 4.0 2.2 11.4 10.5) 6.4 | |
" Zoth FLitk g
Million Y 9
(B75F1/ Million Yen) Other Business — Net Sales and Operating Margin %) Other Revenues
8,000 15.0
7,000 COHHEBEOHREFHREATI—ER
' 10.0 Used Vehicle Export Clearing Service
6,000
5,000 5.0 ESREITLOYSAIIL
4,000 Revenues from Recycling Scrap
3,000 0.0 Rubbers
2,000 =D Et) %
’ A 50 Revenues from Recycling
1,000
: A 100 ——Z0fh 5 EXERFEE
2010.3 20113 2012.3 20133 20143 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 E/FY) Other Business Total Operating Margin
< RO5y TR (H2F 1) #F  Changes in Market Prices of Scrap Iron (average for grade H2) > (B : /Mt % . Unit: Yen/Mt, %)
TTES
2010.3 2011.3 20123 20133 2014.3 2015.3 2016.3 20173 2018.3 2019.3 2020.3 i = |
VS. Prev. year]
RIE{E Lowest 19,033 27,900 26,513 21,200 29,708 23,300 14,092 17,542 23,707 28,940 20,175 A 30.3
ReiE Highest 35,180 38,075 38,158 33,892 37,092 32,100 25,108 28,473 36,367 36,247 31,108 A 142
FiiE Average 25,884 32,875 32,764 27,145 32,957 28,771 18,847 22,086 30,822 32,990 24,775 A 249
(HFr: () BRIt R &= 4)
(Sources: Nikkan Shikyo Tsushinsha Co.,Ltd.)
(A/Mt ./ Yen/Mt) RY5y T AT HEFS (H2 T 1)
Changes in Market Prices of Scrap Iron (average for grade H2)
60,000
50,000
40,000
30,000 NAVAVMV_ A\—\/ A~ L \/\ /-/\/AM'A\\,_\
20,000 [+ ™\
N—"r  —
10,000
0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (#A/FY)
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II—2— (1) E#ERFTEZE Consolidated Statements of Income

(B BAME.% .~ Unit: Million Yen, %)

k| e
& B Item 2010.3 | 2011.3 | 20123 | 2013.3 | 20143 | 20153 | 2016.3 | 2017.3 | 20183 | 2019.3 | 20203 s e Avg;oyaé:a;ge
- TTeV. V€@ (10 year period)
LS Net Sales 59,849 61,417 64,009] 63,243| 67,949 67,466 68,607 67,179] 75,153 79,908] 78,143 A22 2.7
Se LR Cost of Sales 27,120 26,865 26,161| 24,982| 26,459 25,774| 25,867| 26,413| 29,174 31,391] 30,954 Al4 1.3
FE LRI Gross Profit 32,728 34,552| 37,848| 38,260| 41,489 41,691| 42,740 40,765| 45,979 48,516] 47,188 A27 3.7
Fe E#FIAEER Gross Profit Margin 54.7 56.3 59.1 60.5 61.1 61.8 62.3 60.7 61.2 60.7 60.4 - =
REERV—BEIRE Selling, General and Administrative Expenses 10,788 10,220 9,895 8,955 8,808 8,279 8,248 8,368 9,907 11,393 11,179 A1l9 0.4
REERV—EEEER Selling, General and Administrative Expenses Ratio 18.0 16.6 15.5 14.2 13.0 12.3 12.0 12.5 13.2 14.3 14.3 = =
HEMNE Operating Profit 21,940 24,332| 27,952| 29,304| 32,680( 33,411] 34,491] 32,396] 36,071 37,123] 36,009 A 3.0 5.1
EEFIEE Operating Margin 36.7 39.6 43.7 46.3 48.1 49.5 50.3 48.2 48.0 46.5 46.1 - =
EEINRE Non-operating Income 611 353 715 672 705 718 811 680 681 990 866 A 125 3.5
=E5NER Non—operating Expenses 40 42 79 92 110 102 84 77 76 74 165 122.6 15.1
FEFIE Ordinary Profit 22,511 24,643 28,588| 29,884 33,275 34,027| 35,218| 32,999| 36,676/ 38,039] 36,710 A 35 5.0
L3R SIEY Extraordinary Income 73 69 40 22 80 336 63 154 109 472 38 A 918 A 6.2
4538 % Extraordinary Losses 557 1,655 50 79 679 202 864 672 128 181 4,013 2,107.0 21.8
BEFREALAMAILEE  Profit Before Income Taxes 22,026] 23,156) 28,579| 29,827 32,676 34,162| 34,418| 32,481| 36,657 38,330 32,736 A 116 4.0
EATE Income Taxes 9,244 9,149 11,517 11,438] 12,520| 12,345[ 11,860 9,475 11,617 12,391] 11,914 A 39 2.6
EABRE Tax Rate 42.0 39.5 40.3 38.3 38.3 36.1 34.5 29.2 31.7 323 36.4 - =
FEXFHEICIRET H U EAMFIZE Profit Attributable to Non—controlling Interests 64 36 6 42 190 155 80 96 753 395 187 A 52.6 11.2
BT ICRET S LMAMAILE Profit Attributable to Owners of Parent 12,717] 13,971 17,054] 18,346] 19,966] 21,661 22,477 22,909] 24,285| 25,543] 20,634 A 192 5.0
BIER Comprehensive Income 12,852 13,994 16,752 18,453| 20,204| 21,454 22,473 22,895| 25,132| 25,848 20,764 A 19.7 4.9
¥2015 3 AFTOOHMERRT, EXEK/EICRBE T 2 AHAMFIZELTRRLTEYET,
X215 3 AFTOLHMAE L, FRUREICRBETHLIMABLLTRRLTEYET,
* Minority Interests in Income for the period up to the fiscal year ended March 2015 is presented as Profit Attributable to Non—controlling Interests.
* Net Income for the period up to the fiscal year ended March 2015 is presented as Profit Attributable to Owners of Parent.
BT B SLUEERIRE
(&5 H/ Million Yen) Net Sales and Operating Margin (%)
90,000 60.0
80,000
70,000 0 %00 SF
60,000 40.0 Net Sales
50,000 200 —O-BEFEE
40,000 Operating Margin
30,000 20.0
20,000 100
10,000
0 - - - 0.0
2010.3 2011.3 2012.3 2013.3 2014.3 2015.3 2016.3 2017.3 2018.3 2019.3 2020.3 (BA/FY)
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I—2—(2) BHEEREHEX

Consolidated Balance Sheet

(B4 : HAM. %  Unit: Million Yen, %)
- BE10E
B Item 20103 2011.3 20123 20133 20143 20153 2016.3 2017.3 2018.3 2019.3 2020.3 TR
VS. Prev. year| o oY Chenés
BEOR RBHEE Current Assets 40,222 47,074 53,731 56,047 60,477 73,334 81,440 91,462 62,777 77,431 68,096 A 12.1 5.4
Assets RERVHES Cash and Deposits 29,681 30,980 36,840 37,033 46,318 49,862 62,290 74,778 39,622 51,352 50,729
F—oavBE Receivables Due from Member Dealers at Auction 5,643 11,151 11,635 13,660 8,701 7,885 10,612 11,668 18,846 16,502 5,603
SWERRUFTEE Notes and Accounts Receivable-Trade 2,885 2,685 2,734 2,662 2,975 2,963 2,610 2,605 2,720 3,154 2,894
BREHRETE Deferred Tax Assets 589 701 850 718 785 754 570 919 = | =
koLl Other 1,506 1,632 1,734 2,014 1,744 11,908 5,400 1,529 1,649 6,467 8,908
GEIERS Allowance for Doubtful Accounts A 84 A 76 A 63 A 41 A 47 A 39 A 44 A 38 A6l A 44 A 38
B BE Non—current Assets 101,941 104,562 100,908 98,496 103,704 100,771 105,391 105,911 159,514 155,271 151,037 A 27 4.0
AREERE Property, Plant and Equipment 92,204 94,479 90,974 88,470 92,337 91,388 96,868 106,508 104,887 106,747 1.8 1.5
EMRUESEY Buildings and Structures 35,019 32,002 29,762 27,537 31,249 31,070 35,979 37,555 34,972 36,573
HIREERERE Machinery, Equipment and Vehicles 872 691 573 434 866 791 727 785 966 759
IR HBERVESR Tools, Furniture and Fixtures 2,439 1,837 1,223 860 1,490 1,196 1,100 2,787 2,426 2,194 2,536
Tt Land 52,812 59,100 58,873 58,190 57,659 57,760 56,937 56,911 65,623 65,027 65,031
Tt Other 1,060 846 541 1,448 1,071 569 616 461 17 1,726 1,846
MEEEE Intangible Assets 1,498 1,114 865 818 1,068 1,137 1,578 1,850 44,817 42,358 36,120 A 147 37.5
Dhh Goodwill 357 108 17 17 5 - 396 313 37,280 35,297 29,449
Z0fth Other 1,140 1,005 847 800 1,062 1,137 1,181 1,637 7,536 7,061 6,671
BREZTDOMDEE Investments and Other Assets 8,238 8,969 9,068 9,206 10,299 8,245 7,711 7,192 8,188 8,025 8,168 1.8 A 0.1
BRAAMIES Investment Securities 1,246 1,148 1,605 1,185 1,259 815 674 483 637 500 627
REAHLER Long-term Prepaid Expenses 475 621 481 345 225 209 215 172 154 104 73
BREBRETE Deferred Tax Assets 1,097 1,614 1,361 1,286 1,132 954 716 813 1,442 1,487 1,507
Bl fRABEREEE Deferred Tax Assets for Land Revaluation 3,343 3,339 2,928 2,927 2,930 2,691 2,556 2,482 2,455 2,455 2,455
T Other 2,178 2,349 2,779 3,553 4,821 3,661 4,041 3,701 3,991 4,012 3,661
SE5I4E Allowance for Doubtful Accounts A 102 A 105 A 87 A 91 A 70 A 85 A 491 A 490 A 193 A 535 A 157
HAESE Total Assets 142,164 151,636 154,639 154,543 164,182 174,106 186,831 197,374 222,292 232,703 219,133 4.4
REDE RBAE Current Liabilities 17,435 22,994 26,326 28,165 25,657 23,910 25,937 28,801 37,373 38,077, 24,497 3.5
Liabilities F—o asElE Payables Due to Member Dealers at Auction 6,454 11,502 13,154 16,185 11,852 9,753 13,288 15,051 22,339 22,209 8,721
EHEAE Short-term Borrowings 399 188 93 93 80 =] 121 250 220 397 520
RINEABF Income Taxes Payable 4,354 4,932 5,900 4,921 7,254 5,916 5,409 5,108 6,954 6,783 5,623
bi- Uk Deposits Received 2,112 2,176 2,440 2,410 2,461 2,252 2,207 1,974 2,610 2,223 1,771
Z0fth Other 4,114 4,194 4,737 4,554 4,007 5,988 4,911 6,416 5,248 6,463 7,861
BEaE Non—current Liabilities 6,337 6,695 7,215 6,701 6,423 6,156 5,710 9,375 12,728 11,090 10,656 A 39 5.3
REMEAE Long-term Borrowings 356 167 1,174 864 549 300 21 3,820 3,330 2,640 2,420
BEAMICRIAMR Retirement Benefit Liability 91 133 155 75 88 149 253 368 695 771 834
REB A Deferred Tax Liabilities - 4 - - - - — | 1,827 1,752 1,655
RUFAYRIE Long-term Guarantee Deposits 3,988 4,099 4,135 4,227 4,331 4,400 4,601 4,634 6,065 5,096/ 4,907
Z0fth Other 1,901 2,289 1,749 1,534 1,453 1,305 833 553 810 830 837
BEAEH Total Liabilities 23,773 29,689 33,541 34,866 32,080 30,067 31,647 38,176 50,102 49,168 35,153 A 28.5 4.0
MEEDOH |HIEX Shareholders’ Equity 123,058 126,556 125,809 124,273 136,466 148,654 159,865 163,681 176,266 187,287 187,585 0.2 4.3
Net Assets AEXE Share Capital 18,881 18,881 18,881 18,881 18,881 18,881 18,881 18,881 18,881 18,881 18,881
AAFIRE Capital Surplus 27,992 18,972 18,972 18,969 18,937 18,933 18,914 18,913 18,914 18,913 18,911
FBRRE Retained Earnings 95,567 104,012 115,066 125,599 137,638 149,718 161,926 173,488 185,835 198,940 206,654
Bt Treasury Shares A 19382 A 15310 A27,110 A39,177| A 38990] A 38878] A 39856] A 47,602] A 47,365 A 49,448] A 56,861
ZDMDAIEF S RETEE Accumulated Other Comprehensive Income A 1912 A 1918 A 5227 A 5,160 A 5117 A 5555 A 5710 A 5,652 A 5,498 A 5,588 A 5,646 | |
Z Dt MEE fiE== g Valuation Difference on Available—for-sale Securities 59 43 93 158 206 103 160 46 141 60 2
TiEElEEE Revaluation Reserve for Land A 4972 A 4,961 A53200 A5319] A5324 A565 AG5863 A5691 A5633 A5633 A5633
BB ICROAREREEE Remeasurements of Defined Benefit Plans - | - | - 0 A7 A3 A6 A 15 A 15
FETHE Share Acquisition Rights 18 31 230 237 242 273 262 306 364 423 494 16.6 39.1
FERER RS Non-controlling Interests 226 278 284 327 510 666 765 861 1,058 1,412 1,546 9.5 21.2)
MEEEE Total Net Assets 118,390 121,947 121,097 119,676 132,102 144,039 155,183 159,197 172,190 183,535 183,980 0.2 4.5
Aff-MEESEH Total Liabilities and Net Assets 142,164 151,636 154,639 154,543 164,182 174,106 186,831 197,374 222,292 232,703 219,133 A 5.8 4.4

X2013 3L TORBAM 5 AR, BREIEHICHRIARELTRRLTEYET .
X20153ETHLHBERS L, EXEKEEFFELTRRLTEYET .

KITHRMRRERIRIFEE]O—ERIE I (1

* Provision for Retirement Benefits for the period up to the fiscal year ended March 2013 is presented as Retirement Benefit Liability.
* Minority Interests for the period up to the fiscal year ended March 2015 is presented as Non—controlling Interests.

* Partial Amendments to Accounting Standard for Tax Effect Accounting, etc. (ASBJ Statement No. 28, February 16, 2018) are applied from the fiscal year ended March 2019. The values of assets and liabilities for the fiscal year ended March 2018 are retroactively adjusted.
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IM—2—(3) #EfEF+vsa2-70—51EZF Consolidated Statements of Cash Flows

(B :E®AMA .~ Unit: Million Yen)

20103 | 20113 | 20123 | 20133 | 20143 | 20153 | 20163 | 20173 | 20183 | 20193 2020.3
1 BEEEICLETVya-70— I Cash Flows from Operating Activities
BEFHEI S HMRE Profit Before Income Taxes 22,026 23,156 28,579 29,827 32,676 34,162 34,418 32,481 36,657 38,330 32,736
BB EEE RV Z DO EEE Depreciation and Amortization 5,622 4,685 4,034 3,582 3,823 3,532 3,413 4,691 5,066 5,372 5,099
HiBEK Impairment Loss 294 998 - - 413 71 - 29 10 3 3,873
DhAEEEE Amortization of Goodwill 797 248 91 A0 20 5 20 83 1,033 1,983 1,983
ZRFERRUZRELSE Interest and Dividend Income A 18 A 18 A 47 A 10 A 50 A 56 A 72 A 46 A 23 A 319 A 17
XILFE Interest Expenses 13 8 5 6 1 0 0 L 10 11 13
F—o a HE DL Net Ghange in Due from/to Member Dealers at Auction 761 A 458 1,168 1,005 626 A 1,282 886 707 603 2,214 A 2,589
sELEEDEEE Decrease (Increase) in Trade Receivables A 80 250 A 18 72 A 313 11 A 54 4 A 87 A 433 259
Z Dt Other,net 826 658 690 A 233 A 480 1,215 A 711 1,214 A 540 A 1,260 A 844
N Subtotal 30,214 29,498 34,473 34,219 36,718 37,660 37,901 39,167 42,730 45,900 40,513
FERUVELEDRZIE Interest and Dividends Received 46 47 45 41 78 73 103 69 47 330 22
FBOXIEE Interest Paid A 12 AT A4 A6 A2 Al A0 Al All All A 14
EABEOXILE Income Taxes Paid A 7,949 A 9,026 A 10,499 A 12,194 A 10,152 A 13,444 A 11,974 A 10,353 A 10,261 A 13,324 A 13,276
BEERICLSF vyl a-70— Net cash provided by (used in) operating activities 22,300 20,512 24,014 22,059 26,642 24,287 26,030 28,882 32,505 32,894 27,245
IR EFEILDFTvyia-7O0— II Cash Flows from Investing Activities
AREEEEDRFICLDIH Purchase of Property, Plant and Equipment A 1,071 A 7,303 A 655 A 1,441 A 8,298 A 2,121 A 8,455 A 5,148 A 3,988 A 1,837 A 3913
AHEEEEDTHIZLDINA Proceeds from Sales of Property, Plant and Equipment 144 33 123 48 41 51 23 37 56 633 46
Z Dt Other,net 123 A 2516 A 7,167 6,071 A 10,494 A 17,653 2,738 287 A 30,565 A 292 A 1,039
BEFRICEDF vyl a-70— Net cash provided by (used in) investing activities A 803 A 9,786 A 7,699 4,679 A 18,751 A 19,724 A 5,694 A 4,323 A 34,498 A 1,496 A 4,906
M EERIZ LD T Vyia-J0— II Cash Flows from Financing Activities
SIS A SRR Net Increase (Decrease) in Short-term Borrowings A 100 A 200 - - - - A 20 A 30 A 30 - 300
RSB ASMIGHE Net Increase (Decrease) in Long-term Borrowings A 502 A 199 911 A 310 A 326 A 329 A 266 3,957 A 489 A 512 A 397
HEeMXOmBIZLEXH Purchase of Treasury Shares A 1671 A 1,950 A 11812 A 12,309 A0 A0 A 1,145 A 8,230 A0 A 2,359 A 7,641
[GEEL2EZN -] Dividends Paid A 4,741 A 5518 A 6,001 A 73811 A 7,918 A 9,656 A 10,266 A 11,178 A 11,878 A 12,438 A 12,920
Z Dt Other,net A 244 A 258 A 151 A 15 139 267 A 729 1,930 235 A 4,358 3,695
HEFEICLEFrya-70— Net cash provided by (used in) financing activities A 10,260 A 11,127 A 17,053 A 20,446 A 8,105 A 9,718 A 12,427 A 13,550 A 12,162 A 19,668 A 16,963
VEERUVREREDDIEHEE IV Net Increase (Decrease) in Cash and Cash Equivalents 11,235 A 401 A 739 6,292 A 214 A 5,155 7,907 10,507 A 14,155 11,729 5,376
VRERUVRERFENOHEES V Cash and Cash Equivalents at Beginning of Period 18,445 29,681 29,280 28,540 34,833 34,618 29,462 37,370 47,878 33,722 45,452)
VIR RURERENDHRES VI Cash and Cash Equivalents at End of Period 29,681 29,280 28,540 34,833 34,618 29,462 37,370 47,878 33,722 45,452) 50,829
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IV 5t&zl Calculating Formulas

AERZBITHEREDFHEXETROELYTT,

(1) FELFIEE = FLEBME-5TLS x100%

(2 BREERV—REEER = RFTEERV—REEE T LS *x100%

(3) EBEAEE = EBEHE-FT LT x100%

@) EATE = ZABRE -SSR HHFILE X 100%

(5) EPS = HE#HEICRETILMMAE b FHkA
NP TEHHRABICIE, USSHEEFKRREZRAEANRETIEEHRANEFNTEYET,

() ROE = HE#MMEICRETILHMAE-BCEA (HIE-HRFL) x 100%

(7) ROA = BEFE-HLREEEIE -HERTH)x100%

(8) FLMER = BEUSKRE-RISUKRIITIRET 2L HHMFIZE x 100%
20153 &Y LR EXELTEYFET,

(9) BCEBEARLE = BOER-HREE x100%

(10) SEREALLEE = SEREFLEE-USSTIL—THFLEE x 100%

(1) 18EYES (M. Z/L) FHEH = ERSBERETH S . &L T - B R (E) 85

(12) BEXEFHEREE = [(LEASE--XEFTEIE" (1-XE)-1} x 100%

The calculating formula of the term in this material is as follows.

(1) Gross Profit Margin = Gross Profit / Net Sales X 100%

(2) Selling, General and Administrative Expenses Ratio = Selling, General and Administrative Expenses / Net Sales X 100%
(8) Operating Margin = Operating Profit / Net Sales X 100%
(4) Tax Rate = Income Taxes / Profit Before Income Taxes X 100%

(5) EPS = Profit Attributable to Owners of Parent / Average No. of Shares
*Average number of shares outstanding during the period includes shares held by the USS Employee Stock Ownership Plan Trust.
(6) ROE = Profit Attributable to Owners of Parent / Equity Capital (average at beginning and end of year) X 100%
(7) ROA = Ordinary Profit / Total Assets (average at beginning and end of year) X 100%
(8) Dividend Payout Rate = Total Dividends (fiscal year) / Profit Attributable to Owners of Parent X 100%
*Effective from the fiscal year ended March 2015, the Company has adopted the above—mentioned formula.
(9) Equity Ratio = Equity Capital / Total assets X 100%
(10) Ratio of Successful Off-site Bids = Successful Off-site Bids / USS Group Successful Bids X 100%
(11) Fees per Vehicle = Fees for Vehicles before eliminations for consolidation / No. of vehicles
(12) Avg YoY Change (X year period) = {(Number for current FY(CY) / Number for X years earlier)” (1 / X years)—1} x 100%
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LHEHMRYKEHLEDEER

LEMCITFREBLAEFENTHYET TR RBLEIRAEAFAREGERENFEON-IHORES
DFIEFIZEDNTEYET  COFRRBLIIREF - IFMREICEIRMAEENTEY, BIEICLST
FRESNERORLIREOHREFIEGIGEENHYET  SHFFLHOBERTFROMBER
[ZOVWTDHAFFITHEETRSTOET A TOHFOEE. HANEENITEVERARRISERS
NBEVSREEHYER A FLERT L FBOEDHHHEEERE ., SHBFVNEHFRRBLLE
HDLDETHIEHBEROTHEYFEA,

Disclaimer Regarding Forward—looking Statements

These materials include forward—looking statements concerning future operating results. Those statements
are based on the judgment of the Company’ s management using information available at the time that the
projections of future operating results were made. Therefore, those statements include assumptions.
Actual results may differ significantly from projected results due to a number of factors, including changes
in the Company’s business environment. While the Company and its management have expressed
expectations concerning future operating results herein, the Company and its management do not guarantee
that those expectations or operating results will in face be achieved, wholly or partially. Except where
stipulated by law or separately provided for, the Company shall be under no obligation to update its future
expectations.




